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SUNMARY OF MATERIAL ACCOUNTING POLICIES ([CONTINUED)

Financial instruments (Continued)

Financial assets measured at amortised cost.

Mon-equity financial assets are hald at amortised cost # bath of fhe following conditions are met

*  The instruments are heid within a business modal with the objective of halding the instrument to collect the
contraciual cash fiows

* The confractual terms of the financial assets give rise on specified dates io cash flows that are Solaly
Paymenis of Principal and Irteres! (SPPI} on the principal ameunt outstanding

The detailz of (theze conditions are outined beloar
Business model assassmeant

The Company determines its business model at the level that best reflects how & manages groups of financial assets
o achieve s business chiective,

The Carmpany holds financial assels Io generate returns and provide a capital base o provide for satflement of
claims as they arise. The Company considers the timing, amound and valatility of cash fow requirements to suppori
reinsurance labiity porifolios in determining the business model for the assets as well as the polentisl (o maximise
ratumn for shareholders and future business devalopreant,

The Company's business model is not assessed on an instrument-by-matrument basis, but at a higher lavel of
aggregated portfalios that i based on cbeervable factons such as

v How the perfarmance of the business model and the financial assets held within that business model are
evaluated and reponed o the Company's key managemeant parsannel.

*  The risks that affect the performance of the business model (and the financial assets held within that
business model) and, in particular, the way those risks are managed.

*  How managers of the business are compensated (for example, whether the compensation is based on
the fair value of the assets managed or on the contraciual cash fows collected),

*  The expected frequency, value and timing of asset sales are also important aspects of the Company’s
assessmant.

The business mode| agsessment is based on reasonably expected scenaros withoul taking 'worst case’ or ‘strese
case’ scenanos info account. If cash flows after initial recognition ara realsed in 2 way that is different fom the
Company's original akpectations. the Company does not change the classificalion of the rermaining financial assets

hald in that business modal but incorporates such information when assessing newly originated or newly purchasad
financial assats going forward.

The SFP| test

As a second step of its classification process, the Company assesses the confractual terms to identify whether thay
meet the SPPI test, "Principal’ for the purpose of this test i defined as the fair value of the financial asset at intial
recagnition and mey change over the life of the financial asset (for example, if there are repayments of principal or
amerisation of the premium/dscount),

The most significant elements of interest within a firancial metrumani arangement are typically the consideration
fior the time value of money and credit risk. To make the 5PPI assassment, the Company applies judgement and
considers relevant factors such as the currency in which the financial asset is denominated, and the period for which
the interest rate is sat
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SUNMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)
Financial instruments {Continwed)
Financial assets measured at fair value through other comprehensive income
The Company measunas financial assets at FVOCI when both of the following conditions are met:
* The inancial assels are held within a business modal, the objective of which Is both collecting contractual

cash flows and selling financial assels
*  The contractual terma of the financial aseats meat the SPPI jesi,

The instruments under this category largely comprise the instruments that had previously been classified as
available-for-sads undar [AS 38 Further, the instrumanis in this category are those that are intended to be held to

coflact contractual cash flows and which may be sald in response to needs for liguidity o in response to changes in
market conditions.

Financial assets measured at fair value through profit or loss

Financial assets in this category are those that are managed in a fair value business moded, or that have been
designated by management upon initial recognition or are mandatorily reguired 1o be measured at fair value under
IFRE 9. This category includes financial assets whose cash flow characteristics fail the SPPI criterion or are nol held
within a business model whose objective is either to collect contractual cash lows, or balh to collect confractual cash
fiowes and sall,

Classification of the Company's financial asseats

Below is the classification of the Company's financial assats:

Financial assets ~ Category
Investmant in Gavernmeni securities al amorlised cast At amaortised cost
Financial assats at fair value through profit or loss At far value through profit and loss
Other recaivables axcept prepaymanis and deposits :;.t amartised cost
_Deposits with financial nstitutions At amortised cost
Cash and cash equivalent At amortisad cost
Subsequent measurament

Financial assets measured at amortised cost

After initial measuramant, the financial assets are measured at amortised cost, using the effective interest rate (EIR)
method, less allowance for impaimment Amcdised cost is calculated by taking Into account any discount or premium
on acquisition and fee or costs that are an integral part of the EIR. ECLs are recognised in the statement of profit or
kcma when the imvestments are impaired.

Financial assats measurad at fair value through other comprehensive income

FWOCI financial assels are subsequently measured at fair value with gains and losses ansing due to changes in fair
walus racognised in Other Comprehansive Income. Interest income and forelgn exchange gans and losses ane
recognised in profit or loss in the same manner as for financial assats measured at amordised cost. Where the
Compeny helds more than one investment in the same security, they are deemed o be disposed of on a first=in

first—out basis. On derecognition, cumulative gains or losses previously recognised in Other Comprehensive Income
are reclassified from Other Comprahensive income to proft or loss.
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3. SUMMARY OF MATERIAL ACCOUNTING POLICIES ([CONTINUED)}
kj Financial instruments [Continued)
Subsequent measurament (Continwed)
Financial assets at fair value through profit or loss
Financial assals al FVPL are recorded in the statement of financial pesition at fair valua. Changes in fair valus are
recordad in praft or loss. Interest earned on assets mandatorily required 1o be measured at FWPL |s recorded using

contraciual interast rate. Dividend income from eguity instruments measured &l FYPL Is recorded in profit or loss as
ofher operating income when tha night %o the payment has been established.

Classification of the Company's financial liabilities

Below is tha classtfication of the Company's financial liabilites:

| Financial liabflitias | Category
| Other payables | At amortised cost

Reclassification of financial assets and liabilities

The Company doas not reclassify s fnancial assels subseguent te their initial recognition, apart from
the exceptional clreumetances in which the Company acquires, disposes of or berminates a business line

Derecognition
Derecognition other than for substantial modification

A financial asset (or, where apphcable, & part of a financial asset or part of a group of smilar financial assels) s
derecognised when,

s The rights io receive cash flows from the assel have expired or

*  The Compary has transferred ites right to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either: (a) the Company has transferred substantially all the risks and rewards of the
assel; or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the assel, but has ransferred contral of the assel

The Cempany considers contal to be transfermed # and only if, the transferee has the practical ability to sell the asset
in its entirety to an unnelated third party and s able to exercises that ability uniaterally and without imposing sddiicnal
restrictions on the transfar.

When (he Company has neither fransfermed nor retained substantially all of the risks and rewards and has retained
conirol of the assel, the assel conlinues o be recognised only to the extent of the Company’s continuing
invelvement, in which case, the Company also recognises an associated lagility. The rarsferred asset and the
associated lability are messured on a8 basis that rafiects the rghts and ooligations that the Company has retained.
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3. SUMMARY OF MATERIAL ACCOUNTING POLICIES [(CONTINUEL)

kl  Financhl instruments {Continued)
Derecognition (Continued)
Derecognition other than for substantial modification (Continued)
Continuing involvement that takes the form of a guaraniee over the ransfemed asset is messwed at the lower of
Eup‘;:?m' carrying amount of the asset and the maximum amount of consideration the Company could be raguired
Derecognition due to substantial modification of terms and conditions

The Company derecognisas a financial assat whan the terms and condltions have beaen rensegotiated o the extent
that, substantially. it becomes a new instrumend, with the difference recognised as a derecognition gain or koss. In
the case of debt instruments at amodised cost, the newly recognised instruments are classified as Stage 1 for ECL
Mmeasurement purposes,

Whean assessing whather or not to derecognisa an instrumant, amangst athers, the Company considers the following
factors:

Change in curency of the debt instrument,

Intraduection of an equity festure

Change in counierpany.

If the madificetion is such thai the instrement would no longer meaed the SPPI crifarion

W W @ @&

i the medification does not resuk in cash flows that are substantially different, the modification does not result in

derecognition. Based on the change in cash flows discounted at the origingl EIR, the Company records a
modification gain o loss.

Impairmant of inancial assats
Further disclosures relating to mpaimnent of financial assets are also providad in the foliowing notes:

r  Impairment losses on financial instruments
*  Disclosures for significant judgements and estimates

The Comgany recognises an allowance for ECLs for all financial assets not held at fair value through profit or koes.
ECLs sre based an the difference babween the contractual cash flows due in accordance with the contract and all

the cash fiows thal the Company expects to receive, discounted at the appropriate effective interest rale

ECLs are recagnised in two stages, For credit exposures for which these has not been a signfficant increase in credit
risk since initial recognition, ECLs are provided for credit losses that resull from default events that are possible
within the next 12-maonths (12-month ECL). For those credit exposures for which thare has been a significant
increase in credil risk since inttial recognition, a loss allowance is required for credi losses expected over the
rarmaining Iife of the exposure, irmespectiva of the timng of the default (a lifetime ECL)

The Company consicers a financlal assed to be in default {sredit impaired) when contractual payments are 90 days
pas! due, However, in certain cases, the Company may also consider a financial asset to be in default when internad
or exiernal information indicates that the Company s unikely o recaise the outstanding contractual amourts. A
financial asset s wrtten off whan thare is no reasonable expectation of recovering the contractual cagh fiowe.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2026

3. SUMMARY OF MATERIAL ACCOUNTING POLIGIES ({CONTINUED)

k) Financial instruments [Continuaed)
Impairment of inancial assets (Continued)
The calculation of ECLs
The Company calkculates ECLs based on scenaros to measure the expected cash shortfalls, discounted at an
appropriate EIR. A cash shortfall is the difference between the cash fiows that are due to Ihe Company in eccordance
with the contracl and the cash fiows that the entity expects to recalve
When estimating the ECLs, the Company considers four scenarios (a base case, an upside, a mild downside and a8
rrare exirerme downside), When relevant, the assessment of mulliple scenarios also incorparates the probability that
the defaulied loans will cure.
The key elements of the ECL calculations ame as fallows:
*  Probability of Default (PD}

The Probability of Default is an estimate of the Kelinood of default over a given time harizon. It is estimated
with consideration of economic scanarios and forward-loaking information.

s Exposure at Default (EAD)

The Exposure at Default is an estimate of the exposure at a future defaul date, taking into account expected
changes in the exposure afier the reporting date, including repayments of principal and interest, whether
scheduled by contrect or stharwisa, and accrued interest from messed paymants.

» Loss Given Default (LGD)

The Logs Given Default is an estimate of the loss arizing in the caze where a defaut occurs at a given time.
It |z based on the difference between the confractual cash flows due and those that the Company would
axpec to receive It is usually expressed as a perceniage of the EAD,

ECL for financial assets measured at fair value through other comprehensive income

The ECLS for financial assets measured at PVOCH do not reduce the carmying amound of these financial assets in
the staterrent of financial pesilion, which remains at fair value, Instead, an amount egual o the allowance that would
arisa if the assels were measured al amorlised cost s recognised In OC1 with & corresponding charge o profit o
loss. The accumulated gain recognised in OCI is recycled to the proft or loss upon derecognition of the assets.

Forward looking information: In s ECL modals, the Company relles on forward-kook g nfarmation as economic
inputs, such as the GOP growth and irflalion rales.

Write-offs: Financial azsets are written off eithar partially or in their entirety cnly when the Company has stoppad
pursuing the recovery. If the amount to be writtzn off is greater than the accumuiated [Dss allowance, the diferance
is first treated as an addilion to the alowance that is then applied against the gross camying amount, Ay subseguent
recoveries are credited fo credit loss expanse. Thare were no wrile offs over the periods raported in these financial
slatements.
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SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)
Financial instruments (Confinued)
Impairment of financial assets (Continued)

The calculation of ECLs (Continuead)
ECL for short term recaivablag:

The Compary assesses on a forward-looking basis the expected cred® loss on receiablas (including premiums
receéivables). In this case. the Company applies a simplified approach In calculating ECLs. Therefore. it does not
track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date.
The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the deblors and the economic environment

Equity

The Company has issued ordinary shares that are classified as equity. Incremental external costs that are directly
attributable to the issue of these shares are recognised in equity, net of tax, The amount of money that the Company
received for the ssusd shares aver and above the nominal value has been reported as share premium. The
Company also isswes bonus shares to shareholders that are classified as aquily. The cost of issue is recognised in
Ly,

When a shareholder injects additional capital in excess of their allotted stake in the Company, tha excess amount is
recognized a5 an advance lowards shane capital,

A shard buyback reserve has been created io cater for the occasions when a shareholder might need to dispese of
the shares held in the Company. The reserve 8 maintained by providing for 10% of the profits available for
distribulion anmualy,

m} Dividends on ondinary share capital

Dwidends on ordinary shares are recognised as a fability and deducted from equity when they are approved by the
Company's shareholders. Interim dividends are deducted fram equity when they are approved and paid. Dividends
for the year that are approved after the reporting date ane desit with as an event after the raporting date,

Reallsed gains and losses

Realised gains and lossas recorded in the statement of comprehensive income on invesiments include gains and
losses on financial assets and investment properties. Gains and losses on the sale of investmants are calculated
as the difference between net sales proceeds and the ariginal or amorised cost and are recorded on cccumance
of the sale fransaction,

Finance cosi

Interes! paid is recognised in the statement of comprehansive income as It acerues and is calculated by waing the
effective interast rate method. Under IFRS 8, interest income s recorded using the EIR method for all financial
assets measured at amortised cost, Inferest income on interest bearing financial assets measured at FYOCH under
IFRS 2 is also recorded using the EIR method, Interest expanse = also cakculsled using the EIR meathod for all
financial liabiities held af amartised cost.

55



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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3. BUMMARY OF MATERIAL ACCOUNTING POLICIES ({CONTINUED)
o) Financscost (Continuead)

The EIR is the rate that exactly discounts astimated future cash receipts through the expacted life of the financial
assat or liabiity or, when appropriate, & shorter period, fo the gross carrying amound of the financial asset, The
EIR (and therefore, the amortised cost of the financial esset) is calculated by taking nto eccount transaction costs
and any discount or premium on the acquisition of the financial assat, as well s fees and costs that are an integral
part of the EIR. Accrued interast is included within the carrying value of the interest-bearing financial labilities.

Pl lmvesstrnesnt in assoclate

Associates are all entities over which the Company has significant influence but not control ar joint contral. This
is generally the case where the group holds between 20% and 50% of the voting rights.

Uinder the equity method of accounting, the investmants are inflially recognised at cost and adjusted thereafter o
recagnise the Company's share of the post-acguisiion profits or losses of the investes in prafit or loss, and the
Company's share of movements in other comprehensive income of the invesiee in other comprahensive incoma.
Dividends recaived or receivable from associates are recognised 8s & reduction in the carrying amount of the
imastmant.

Where the Company's share of losses in an equity-accocunted investment equals or exceeds iis interest in the
entity, including any other unsecured long-term receivables, the Company does not recognise further lnsses,
unless | has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transections betwean the Company and its associates are eiminated to the extent of the
Company's interest in these entities. Unrealsed losses am also eliminated unless the transaction provides
evidence of an impairment of the asset transferred, Accounting policies of equity-accounted investess have bean
changed whara necessary to ansure consistancy with the polices adopled by the Company.

The assets and liabilities of the foreign asscciate are transiated Inte Tanzanian Shiling (TZS) at the rate of
axchange prevailing at the reporting date and the statement of profit or loss is translated at the exchange rates
prevailing at the dates of the transactions. The exchange differences arising on transiation are recognised in Other
Comprehensive Income (OCT). On disposal of a foreign associate, the component of OC| redating to that particular
foresgn associate is reclassified o proft or oss,

g} Conlingency resenses

According to the Tanzania Insurance Act, a confingency reserve & meguired to be maintained. This |s based on
3% and 1% for general and long-term business respectively in corfarmity with the Insurance regulation 27 (2Hb),
3{b).
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g)

SUMMARY OF MATERIAL ACCOUNTING POLICIES {CONTINUED)
Ratiremant banefit ctégatiors

The Company cperales a defined contribution plan for its employees A defined contrbution plan is a plan under
which the Compary pays foed confributions into a separate antity. All amployess of the Company are members
of the Mational Social Security Fund {MS5F). The Company's contributions to tha defined confribution schamas
are charged io profit or lass in tha pariod to which thay relate.

The Company has no legal or constructive obligalions io pay further contributions If the fund does not hold
sufficient assels to pay all employees the bensfits relative o emploves service in the currant and prior periods.
The Company does not have post-employrmant benefit pian.

Fairvale mossurement

'Fair value' is the price that would be received 1o sell an assel or paid bo fransfar a liability in an orderdy fransaction
between market participants af the measurement date in the principal or, in its absance, the most advaniageous
market to which the Company has access at that date. The fair value of a llability reflects its non-performance
risk,

When one s available, the Company measures the fair value of an instrument using the quaoted price In an active
market for that insirument, A market is regarded as active if transactions for the asset or liability take place with
sufficient frequency and volume to provide price information on an ongoing basis,

If there is no quoted price in an aclive markel, then the Company uses valuation technigues that maximisa the

use of relevant chservable inputs and minimisa the use of unobservabla inpuls. The chesen valeation technique
incorporates all of the factors that market participants would take into account in pricing a fransaction.
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4, CHANGES IN ACCOUNTING POLICY AND DISCLOSURES
Mew and amended standards and interpretations

Amendments to the Classification and Measurarmant of Financial Instruments—Amendments to [FR5 8 and IFRS
7.

In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification and
Measuremant of Financial Instruments (tha Amendments). The Amandments include;

= A clarification that a financial liability is derecognised on the ‘sattiement date’ and the intreduction of an
accounting policy cheica (If specific condiions are met) 10 derecognise financial liabilities sattled
using an electronic payment system before the sattemernl date

= Additional guidance on how the contractual cash flows for financial assats with environmental, social and
corparate governanca (ESG) and similar features should be assessad.

s  Clarifications on what constitule ‘nen-recourse festures’ and whal are the characteristics of contractually
linked nstrumeants

+  The intraduction of disclosures for financial instruments with contingent features and additional discloswre
reguiraments for equity instruments classified at fair value throwgh other comprehansive income [OCI)

The Amendments are affective for annual pericds starting on or after 1 January 2026 with earty adoplion permitted
for ciassification of financial assets and ralated disclosures only. The Company i currently assessing the impact
of thase amendments on its financial statemants.

New standards, amendments and interpretations adopted by the Company

The Company applied for tha first-time certain standards and amendments, which are effective for annual perods
baginning on or after 1 January 2025 The Company has not early adapted any other slandard, interpretation or
amendment that kas been issued but B not vet effectiva.

The new and amendad standards and Interpretations effective as of 1 January 2025 that did not have a material
impact on the Company ane |isted belma:

Effective for accounting period beginning on

Mew standards or amendments or after

| Lack of exchangeability = Amendments to |AS 21 1 January 2025
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4. CHANGES IN ACCOUNTING POLICY AND DISCLOSURES [CONTINUED)

Mew standards, amendmanis and interpratations issued but not effective

Al the date of authorisation of these financial statements, the following standards and intarpretations, which have
not baen applied in these financial statements, were In Ssue but not yet effective for the year presentad. The
amendmenis are not expected to have a material impact on the Company, except for FRS 18 = Prasantation and
Disclogure in Financial Statements and Classification and Measurement of Financial Instruments — Amendmenis
o IFRS 8 and IFRS 7. The directors are currenlly evalusting the potential effects of this standard on the
Company's financial staterments,

Effective for annual period beginning on or
after

1 January 2026

New standards or amendments

Classification and Measurement of Financial Insirumants —

Amendments to IFRS & and [FRS 7

Annual Improvements to IFRS Accounting Standards
Walurmal

Contracts Referencing HNature-dependert Eleciriciy—

1 January 2026

_Amendments to IFRS 8 and IFRS 7 1 January 2026
IFRS 18 = Presantation and Disclosure in Financial 14 e
Statemeants anuary
IFRS 19 = Subsidiaries without Public Accountability:

Disclosures 1 January 2027
Translation o a Hypennfiationary Presentation

| Curency — Amendmenis lo IAS 21 1 January 2027

Amendments to lllusirative Examples on IFRS 7, IFRS 18, :

Sale or Contribution of Azsets batwesn an Investor and s
Associate o Joint Venlure - Amendments to IFRS 10 and | To be determined
145 28

IFRS 18 Prezentafion and Disciosure in Financial Statements

In April 2024, tha IASB issued IFRS 18, which replaces IAS 1 Presentalion of Financial Statements, IFRS 18
introduces new requrements for prasantation within the statemant of profit or loss, including specified tolals and
subtotals. Furthermore, entities are required to classify all income and expenseas within the statement of profil or
loss into one of five categories: operating. investing, financng, income taxes and disconfinued operations,
whereof the first thres ane new,

The standard requires disclosure of newly defired managemeni-defined performance maasures, subiotals of
income and expenses, and & also includes new requirerents for aggregation and disaggregation of financial
irfarrmation based on the identified ‘roles’ of the primary financial statements (PFS) and the notes,

In eddition, narrow-scope amendments have been made o A5 7 Stalement of Cash Flows, which include
changing the staring point for determining cash flows from oparations under the indirect mathod, fram ‘prafit or
loss’ to "cperating profit or loss' and removing the oplionality around classification of cash flows from dividends
and interest. In addition, there are consequantal amendments to several other standards.

IFRS 18, and the amandmenis to the other standards. are effective for reporting pericds beginning on or after 1
January 2027, bul earlier applacation is permited and must be disclosed. IFRS 18 will apply retrospactivety.
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4. CHANGES IN ACCOUNTING POLICY AND DISCLOSURES [CONTINUED)

IFRS 1B Presentation and Disclozure in Financial Statemaents [Continued)

The Comgany s currently assessing the impact the amandments will have on the primary financial statements and
mobas to the fnancial staterments.

Amendments to the Classification and Measuremant of Financial Instrumants—Ameandmeants o IFRS © and IFRS
T

In May 2024, the A5B issued Amendments o IFRS 9 and IFRS 7, Amendments 1o the Classification and
Measuremert of Financial Instruments (the Amandmenis), The Amendments includs;

= A clarification that a financial abil#y s derecognised on the 'settlement date’ and the introduction of an
accounting policy choice (if specific conditions are met) to derecognise financial Eabiities setiled
using an electronic payment system before the setierment date

* Addilional guidance on how the contractual cash flows for financial assets with environmantal, social and
corporabe governance (ESG) and similar features should be assessed

*  Clarfications on what consiitute ‘non-recourse features” and what are the characteristics of contraciually
linked instruments

*  The introducton of disclosures for financial instruments with contingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (OC1)

The Amendments are effective for annual periods starting on or after 1 January 2026 with early adoption permitted

for classification of financial assets and related disclosures only. The Company is curmently werking to identify all
impacts the ameandmants will have on the financial statements.
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MOTES TO THE FIMANCIAL STATEMENTS (CONTINUED )
FOR THE YEAR ENDED 31 DECEMBER 2025

E.

b)

=]

MATERIAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparaton of the Company’s financial stetements requires Management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assels and liabilities and the disclosure of
contngent liabilities, at the reporting dale. However, uncerainty aboul these assumplions and estimates could rasult
in cutcormes that could require a material adjusiment to the carrying amount of the asset or liebility affected in future
pariads

Judgements

In the process of applying the Company's accounting policies, Managament has made the following judgements,
which hawa the most significant effect on the amounts recognised in tha financial statements, There is no judgement
that needs to be dieclosed dunng the yvear.

Estimates and assumptions

The key assumptions concarming the future and other key sources of estimation uncerainty at the reporting date,
that nawe a significant risk of causing a matarial adjustment to the cammying amounts of azselts and liabdfies within
the next financial year are discussed balow

Valuation of investment properties

The Cormpany carries its investmant properbes at fair value, with changes in fair value being recognised in the
slatement of profit or loss. An independent valuation speciadst is engaged to assess fair value of the invesiment
properties affer every three years, white the Company reviews the values annually. The kst valuation by an
independent vauer was performed in the year 2025, 1o assess the value 85 al 31 Decamber 2025. Tha valuation
methodology based on market value basad on the aggregate values of site/land component and he unexhausted
impravements on tha land and included the market value based on the properly's rental income

Current and deferred tax assets/liabilities

Uncartainbies exist with respect to the nterpretation of complax tax regulations and the amount and timing of future
taxable income. Differences arising between the aciusl results and the assumphions made, or future changes to
such assumptions, coukd necessitate future adjustments 1o tax income and expense aready recorded. The
Company establishes provisions, based on reasonable estmates, for possble consequences aof audits by the
Tanzania Revenua Autharity. The amount of such provisions is based on various faclors, such as axpanence of
previous tax audits and differing interpratations of tax requlations by the Company and the responsible tax authoriy.
Such differences of intenpratation may anse on a wide variety of issues, depending on the conditions prevailing in
Tanzania

Defarred tax assels are recognised for all unused tax losses to the extent that it is probable that taxable profd wiii
be available against which the losses can be utilised. Significant management judgemanl is requined (o detemine
the amount of deferred lax assels thal can be recognised, based an the kely timeng and the level of future taxable
profits iogether wilh future lax planning sirategies.

Reinsurance and retrocession contracts
The Company applies the Premium Allocation Approach [PAA] to simplify tha measurement aof reifnsuance
coniracts issued and heid. Under this approach, the liabiity for remaining coverage ls measured using the simplified
methadology permitted by the standard. For liabilites related to incurred claims, the Company discounts cash flows
expactad to occur mare than one yvear after the date on which the claims are incurred and incledes an explicit risk
adjustment for nonfinancial risk. The Company has also abgned other measurement assumptions with the
raquirements of IFRS 17,
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5.

&)

MATERIAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS (CONTINUED)

Reinsurance and retrocession contracts (Continued )

For confracts lenger than one year, the Company has carmed oul PAR aligibility assesement by modelling posaible
future scenarios. For these contracts, the Company reasonably expects that the measurement of thi labilty for
remaining covarage for the group containing those contracts under the PAA does not differ matedally from tha
maasuremeni that would be produced applying the genera model. In assessing materiality, the Company has also
considered qualitatve factors such as the nature of the risk and types of its ines of business,

d) Onerous groups

g)

For groups of contracts that ane onerows, the liability for remaining coverage (s detarmined by the fulfiiment cash
fiows. Any loss-recaovery component is determined wih refarence to the loss component recognised on undarlying
caftracts and the recovery axpactad on such claims from reinsuance contracts held,

Liability for incurred claims - key judgments

The ultmate cost of culstanding claims is estimated oy using a range of standard actuarial claims projection
lechniques. The main essumption underlying these lechnigues is that a Company’s past claims developmen
expenance can be wsed to project future claims development and hance ulimale claims costs, These methods
extrapoiate the development of paid and incurred loeses, average cosls per claim (including claims handling costs),
and claim numbers based on the obsarved development of earlier years and expected loss ratios. Hislonical claima
development is mainly analysed by accident years, bul can also be further analysed by geographical area, as wall
as by significant business lines and claim fypes

Large ciaims are usually saparately addressed. edher by being reserved at the face value of loss adjuster estimates
of separately projected in order to reflect their future develapment, In most cases, no explicit assumptions ame made
regarding future rates of claims inflation or loss ralios Instead, the assumptions used are those implicit in the
historical claims’ development data on which the projectons are based, Additional qualitative judgemeant is used to
assess the extent 1o which past trends may nol apply in future, (e.g, to reflect one-off sccumences, changes in
external or market factors such as public attitudes to claiming, economic conditions, levels of daims inflation, judicial
decisions and legislation, as well as internal factors such as porifolio mix, policy features and claims handling
procedures) n order to arrive &t the setimated ultimate cost of claims that present the probability welghted expected
value outcomea from the range of possible outcormes, taking account of all the uncarainlies invobed,

Some of the reinsurance contracts that have been written in the property line of business permit the Company to
sell propedy acquired in setiling a claim. The Company 2lso has the nght to pursue third parties for payment of some
ar all costs, Estimates of salkage recovernies and subrogation reimbursements are considered as an allowance in
the measuramant of ultimate claims costs.

Other key crcumstances affecting the refability of assumplions include varation in interest rates, delays in
settlement and changes in foreign currsncy exchange rates

Reinsurance coniract abilities are calculated by discounting expecied future cash flows al a risk-free rate, s an
iliquidity pramium where applizable. Risk fres rates are determined by reference o & high gquality government bond
in the currency of the reinsurance contract lisbilities. The illguidity premium is determined by reference o cbearvabls
market rales
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5. MATERIAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS (CONTINUED)

fi Riskadjustment for nondfinancial risk

The risk adjustment for non-financial risk is the compensation thet the Company requires for bearing the uncerainty
about the amount and timing of the cash fows of groups of reinsurance contracts. The risk adjusiment reflects an
amont that an insurer would rationally pay o remove the uncertainty that fulure cash flows will exceed the expectad
valus amount.

The Company has estimaled the nsk adjiustment using & confidence level (probability of sufficiency) approach al the
7o percentile. That s, the Company has assassed its indifference to uncertainty for all produc! limes {as an indication
of the compensaton that it requires for bearing non-financial risk) as being equivalent fo the 75" percentile
confidence level less the mean of an estmaled probabity distribution of the future cash flows. The Company has
estimated ihe probability distribution of the future cash flows, and the addiional amount above the expected present
value of fulure cash flows required to meet the target percenties,

gl Impairment of financil assets
Measurement of expected credit losses

The measurement of he expacied credil loss allowance for irancial assets measured at amorised cost and FVYOCI
i& an area that requires the use of complex models and signficant assumptions about fulure economic conditions
and credit behaviour (e.g., the likalihood of customers defaultiing and the resulfing losses)

A numter of significant judgemenis are also required in applying the accounting requiremenis for measuring ECL,
sich as:

v Dalermining critaria for significant increase n credi risk.

«  Choosing the approprigte models and assumpbions for the measurerment of ECL

v Establishing the numbar and relative weightings of forward-locking scenarios for each type of
productmarket and the assocated ECL,

v Establishing groups of similar financial assats for the purposes of measering ECL

*  Determining the relevant period of exposure to credit risk when measuring ECL for credit cards and
revalving credit facilties; and

¢ Determining ihe appropriate business models and assessing the “solely payments of principal and intarest
(SPPN" reguiraments for financial assets.

Shom term receivables (including receivables arising from reinsurance contracts Esued and reinsurance conlract

held) are assessed for impairment using simplified approaches. Under the simplified approaches, the company
recognises a loss allowance based on ifelime ECLs at each reporiing dale,
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B.

a)

RISK MANAGEMENT FRAMEWORK

Governance framewark

The primary objective of the Company’s risk and financial Managemant framewodk is to protect the Company's
shareholders from evenis that hinder the sustainable achievement of the financial performance objecives, inchidng
failing 1o explolf opportunities. Key Managament recognises the crtical importance of having efficient and effective
fsk Managemeni systams In place.

The Comgany has estabiished a nsk Managemean! function with clear tarms of reference from the Board of Directors,
its commitiees and the associated executive Management commitees. This is supplemented with clear
crganizational structure with documented delegated authorities and responsibilites from the Board of Direclors to
exgcUtve Managamant commitless and senior managers. Lastly, a Company policy framewark which sats out the
risk profiles for the Company, rfisk Managamenl, control and business conduct standards for the Company's
operstions has baen put In placa,

Each policy hes a member of senior Managemant charged with oversesing compliance with the policy throughout
the Company.

The Board of Direciors approves the Company risk Management policies and meels regularly to approve any
commercial, reguiatory and organisational reguirements of such policies. These polcies define the Company's
entification of risk and its Interpretation, imd structure to ensunethe appropriate quallty and diversification of assats,
align underwriting and retrocession strategy to the corporate goals, and specify reporiing requirements,

Capital Management objectives, policies and approach

The Company has established the fofowing capital Management objectives, policies, and approach fo managing
the risk that affect its capital position.

To maintain the required level of stability of the Company herely providng a degrea of security to cadng
comparies

*  To allocate capital efficiently and suppor the developmant of businese by ensuring that returns on capdal
employed meet raquirements of iis shareholders

= Toretain financial flexibiity by maintaining strong liquidity.

s To glign the profile of assels and habilities taking account of risks inherent in the business

*  To maintain financial sirength o suppor new business growih and satisfy the requirements of ceding
companies, regulators, and siakehalders

®  Tomaintain strong credit ratings and healthy capital ratios to support its business objectives and maximisa
shamnsholders valua.

The operations of the Company are also subject to regulatory requirements of Tanzania Insurance FRegulatory
Autharity (TIRA), Throughoul the financial year, the Company mel the requirements from TIRA

In reporting finencial strangth, capital and sohvency is measured weing the rules prescribed by TIRA, These
regulatory capkal tesis are based upon required levels of solvency capital and a series of prudent undenaritng

expartise
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B}

c)

RISK MANAGEMENT FRAMEWORK (CONTINUED)
Capital Management objectives, policies and approach (continued)

The Comgany's capital Management policy for s insurance and non-reinsurance business ig to hold sufficient
capital i covar the statulory requirements based on the TIRA direclives, mcluding any additional amounts required
by the regulstor.

Approach to capital Management:

The Company seeks o optmise the struciune and source of capital to ensure that consistently maximise retums to
th shareholdars.

The Company's appraach fo managing capial involves managing assels, liakilises, and risks in a co-ordinated way,
pssessing shortalls between reported and required capital levels on a regular basls and taking apprepriate actions
to influence the capital pestion of the Company in light of changes in econemiz condiions and risk characierstics
The Company has just completed its five vears strategic plan document in which a specific targed risk adjustad rates
of retern are aligned fo performance objectivas and ansura that the Company & focused on the creation of value for
shareholders

The capital requirements are routinely forecast on 8 pericdic basis and assessed against both forecast available
capital and the expected intemal rate of return including nsk and sensilivity analyses. The process is utimately
subject to an approval by the Board.

Regulatory framework

Reguiaiors are primarily inlerested in protecting the rights of the policyholders and maonitor them closely to ensure
that the Company is salisfactonly managing affairs for their benefit Al the same time, the reguistors are also
interested im ensuring that the Company maintaing an apprapriale sclvency posiion o meet unforeseen Iabilkles
arizing from economic shocks or natural disastars

Asnsat Eability Managamant framevwark

Financtal risks arlse from open posilicns in the interest rate, currency and equity products, all of which are exposad
to general and specific market movements. The main sk that the Company faces due o the nature of s
imvestments is inferest rate rsk The Company manages these positions wilhin an assel lability Management
framework that hes been developed o achieve long-tarm investment returns in excess of iis obligations under
reinsurance and investment contracts. The principal technique of the Compamy's asset kesbility Managament
framework is to maich assets to the lisbiifies arising from the reinsurance and invesiment confracts by refarence to
tha type of beneftz payable to contract holders, For each distinct category of lisbilities, a separaie portlolio of azsets
i maintained. Tha Company's assel kabllity Management ramework is also integrated with the Management af the
financiad nsks associated with the Comgany's olher financal assets and lEabilibes nol diveclly assooiated with
refnsurance and imesiment liabllites.

The Company's assel labilty Mansgement framework algo forms an integral part of the reinsurance risk

managament policy, to ensure in each perod sufficient cash flow is available 1o mest liabilites arising from
reinsurance and meestmeant coniracts,
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RISK MANAGEMENT FRAMEWORK (CONTINUED)

Reimsurance risk

The principal risk the Company faces under retrocession contracts is that the aclual claims and the benefit paymants
ar the timing thereof, differ from expectations. This is influenced by the frequency of claims, actual benefits paid and
subsequent devealopmant of loag-term claims, Therefore, the objective of the Company is to ensure that sufficient
reserve is available to cover these [Ebilibes.

The above risk exposure is mitigeted by diversification across a large podtfolio of refrocession contract and
gecgraphical areas. The variability of risk is also improved by careful selection and implementation of underwriting
strategy guideline, as wall as the use of retrocassion arrangements,

The Company purchase refrocession cover as par of s risk mitigation programme. Retrocession ceded is placed
on both a propertional and non-proportional basis, The majority of proportional retrocession programme s quoba
share which is taken out to reduce the oweral exposure of the Company to certain clesses of busmess.
Monproportional retrocession is primarlly excess-of-lose programme designed to mitigate the Company's net
exposure bo catastrophe losses, Redention limits for the excess-of-loss refrocession vary by class of business and
fermilory

Amounts recoverable from refrocessionsires are estimated in a manner consistent with the owistanding claims
provisions and are in accordance with the refrocession condracts. Although the Company has retrocession
arrangement, i s not relieved of is direct abligations to s ceding companies and thus a credit exposurne exists with
respect to retro ceded reinsurance, to the axtent that any refrocessionaire are unable to meet its obligations assumed
under such retrocession agreements.

The Company’s placement of retrocession is diversified such thal if is neither dependant on single relrocessionaires
nor the operations of the Company are substantially dependant upen any single retrocession contract, There s no
single counterparty expcewe that exceads 5% of the total retrocession assats at the reporting date.



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

6. RISK MANAGEMENT FRAMEWORK (CONTINUED)

(o) Reinsurance risk ([Continued)

The following tables disclose the concentration of reinsurance liabilities by the class of business In which the
contract operates and by the maximum reinsured loss lmit, The amounts are the carying amounts of the
reinsurance liabilities (gross, retro and net of reinsurance) ansing from reinsurance contracts:

Vear ended 31 Dacember 2025 Maximum sum reinsured
TZE O to TZ5 500 TZ5 500 billion to More than 1 trillion
billion 125 1 trillion
ACCIDENT Gross 10,064,785 875,818 1,036,165, 147,366 16,058, 244,665,718
Retro 7.390,370,236,851 1,035,105 147 366 16,058,244 565,718
et 1,694 428,837,027 . -
AGRICULTURE Gross 28, 165,394,718 -
Relro 6,721,638 830 =
Net 21,433,756,888 "
MOTOR Gross 3
Rabna - -
Nat - - -
AVIATION [ Gross 11,2077 16,523 647 4F 656,523 290,428
[ Ratro 11.207,7 16,523,647 - 4E 656 673 250 428
Hat - - .
ENERGY  Gross . =
Retro - .
Net . . "
ENGINEERING Gross 3 4AB,347,890,535 856,312 350,014 20,685,068 507 710
Retro 1,872 835,811,508 B5E, 312 350,014 20,885 066 507,710
Mat 476,722 079,026 " E
FIRE 5r0Bs 3,885 470 508 516 BEE, 132 906 000 ioh 222 580 036 G487
Ratro 3,123,355 840,089 BB, 132 506,000 56,300,405 588 532
et B46,114,866,415 - 6,822,103,353 455
LIFE Gross 1,378 705 872 645 ~
Retro 551,483,649 179 -
Net BT 228,813,768 " -
MARINE [ Gross 2 B35,836,241,000 | 2 064 564 Bod 6 3,218,512,195,122
Retro z 508 333,362 BAB 20654, B, s B 1,219,512, 185,122
Het 126,504,878, 422 - :
MEDICAL | Gross -
Radro -
Feat - = ad
PVT Gross 2.318,104,362,772 - 1,052 631,578,847
Retro 2171430.014618 - 7,052 31 578,947
Net 148,865,348.153 .
Total Gross 34,071,141,768,317 4,344 505,268,247 154,004,980,277 912 _
Retro (28,933,049 479 619 4,944, 505,268,247 147,172, 576,924,457
Het 5,138,092 288,688 - £,822,103,353 455
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6. RISK MANAGEMENT FRAMEWORK (CONTINUED)

(e} Reinsurance risk {Continued)

Year endad 31 Decomber 2024 Maximum sum rainsurod
_ﬁﬂhmm‘blﬂhn TZ3 b to TZS 500 TZE 500 billion to
billign TZE 1 trilllon
ACCIDENT Gross 7 0BE B0k 617 198 &,300,000,000,000
[Reto 7,050,560 719 377 5 544 (00,000,000
. Net 925,314,907 876 . 756,000,000,000
AGRICULTURE Gross 173,678,801, 582 = :
Retrg 27, TBE 768,255
Net 145 501,003,337 "
MOTOR Grogs 468,002,666 060 -
Relrn 55,280 318 927 s i
Met 412,722, 346,133 - .
AVIATION Gross 121,370,307,000
Riatra 118,214 BET 080
Mot 3,858,128 910 :
ENERGY [ Gross 120,000,000
Ratrs 105, E00, 000 ;
Nat 14,400,000 - |
ENGINEERING Gross 75383 178,997.721 - |_2,667 507 453,223
Retrc 4.315,140,429,613 - 453 544,253,548
Mot 21,068, 038,568,108 - - |__2,214,363,168,675
[ FIRE Gross 47 4B0.AT1 132 723 | 4.760,700,131,146 :
Relro 24,204 540277686 | 2437 567 0665 884
Net 23,265,630,855,034 | 2,332,743,064,262 -
LIFE Gross 365,957 B39, 763 5
Ratra 130,063.679.110
et 226,893,860,653 .
MARINE Goss 5,110,348 211,016 £(1, 000,000, 000
Retrg 2 EDB,277 587 618 FEE, 100,000, 000
Mat 2,504,070,623,398 | 245,000,000,000
[MEDICAL [ Gross 14,342 500,000 -
| Ratro :
Mot 14,342, 600,000 "
PYT Gross 1,743 OB9.544 537 B73,551,000,000
Ratra 1.533919 151 183 B82 B12 BBO, OO
“Net 208,170.793,344 80,538,120,000 .
Total Gross 88,827 967,827,610 | 5934,351,131,146 | B 967,907,433,22] |
Ratro 40,062,221,706,816 | 3275769946884 | 5997 544,263,648
et 48,765,745,117,794 | 2,658,581,184,262 | 2,970,383,169,575
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& RISHK MANAGEMENT FRAMEWORK (COMNTINUED)
¢} Reinsurance risk ([Continued)

The following analysis is performed for reasonably possible movements in key sssumplions with all other sssumptions heldd constant, showing the Impact
on net liabilities, profit before tax and equity. The cormelation of assumptions will have a significant effect in determining the ulimate claims labilitas,

2025 Change in Impact on gross labilities Impact on profit before Impact on equity
assumptions TES tax TZS
TZS TZS
Claims rmsarves 5% 2389 6521732 710,856 520 1,658 665,212
2024 Change in Impact on gross liabilities Impact on profit before Impact on equity
assumptions lax
TZS TZ5 . TZ8 TZS
Average claim cosl % 1,285,628 B48 386 888.594 G802 740,054
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6. RISK MANAGEMENT FRAMEWORK {CONTINUED)

g| Reinsurance Risk (Continued)

Claims development

The development of reinsurance liabilities provides a measure of the Company's ability to estimate the uitimate value of claims. The table below illustrates
how the ectimates of total claims outstanding from its reinsurance business for each year have changed at successive year ends and reconcies the
cumukstive claims to the amount appearing in the statement of fimancial pasition.

Irvcurrod Claim Year
Estimate of incurred caime

Al end af undenwitng year
One Year Laler

Twn Yoas Laler

Thwee Ysars Lalar

Four Yoars Laber

Five Voamre Lol

Sir Yogem | gled
Estimato of incurmed claims

Alend of underwriting yeas
i Yaor Lashir

Tiwed Yeaars Later

Thresn ¥ears Latsr

Fouwr Yoars Laler

Fiva Years Labar

Six Wears Latar

Curmulative payments o date

Total Outstanding Elaim
IHMR

Figk Adpisamsent
Efec of discourting

Total Gross Lisbility for Incurrod
Clhaims

19 2020 20 o i 2023 024 bl Total
TZ8 1285 TZS 75 T8 125 T25 TZ%
1,198 444 850 1,851, 050,997  1,582432.904 2072120804 5,003.524.744 20, NG00 866 M 112518000 67 ERE,094.271
I35 510, 585 hd4 544 g9 854 BRY,ATH B2, 430,025 2 46T 542 721 & 806, 156,583 = 13,541, 705,381
175,523,303 538,392, 124 547 382,315 BO3,280.231 4,50, 142,938 - 6,753,636, 915
172,250, 504 BEA 44T TTH BA3 816383  1,353,862,010 ; 4 3,152,206 736
174,790,350 B4, 724,372 742 002, 500 - . 1,011,086 123
200,719, 462 290 8A4 IEE 3 E " 440,704 747
1,436 544 982 - 1,475 644 982
1,581,353, 038 4,034,512,551 4095715440  £930,538,160  13,384,210,403 30,015,782, 549  34,132,516,009  94.153,578,156
174,140,713 (580,810, 834) 185,300,186 (B34,211.573) [FIT.001.354) (G I97.IITATS)  (RBIATITAR]  {51,291,483.017)
1224135 50E) (370,883, 314) {524, 104 438 (387, 756 052} (1,678,337 418} [8,780,653 £56) - {11,571, 940,304
(173,611,738) (533,047,736)  (S31.430938) (61766231} (4,800,524 174} 2 - [AEO2EIDELT)
{172,210,425) (TS2702,311)  (B53.604314) (1,362,6E2.0100 : (2841, 199 080)
117, T8 5E1) (B 284 3T (T4, 002 5009 - - {1.011,038,53%)
(208, 738, 452) (3730 554, 285) : 2 (430,722,747
{1341, 171,411) {1.341,171,411)
|2468,736,106) (L9T3.600,653) [(&353,540.986) (3,247,9435,806) (6,076,462, 044)  [DADES.8F1,057) (ALE1LTIT.IEZ4) (TS558, IESATH)
1,122 866 628 1,064 811,608  1,B42,274 461 1 602,682 354 B, B47_ 74T 450 E,028,384 488 1,318.TABEBE 18,504, 233077
7,564 247 587
3,008 334 452
13,2608, 734 823
25.875,080,693
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6. RISK MANAGEMENT FRAMEWORK (CONTINUED)
fi  Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss to the other party by failing
to discharge an obfigation,

The folowing policies and procedures are in place to mitigate the Company’s expeosure 1o credit risk,

L]

A Company credit risk policy setting out the assessment and determination of what constitutes credit risk
for the Company. Compliance with the policy [s monilored and exposures and. breaches are reporead to

the Company risk committee. The policy & regularly reviewed for pertinence and for changes n the risk
environmant.

Mel exposure imits are set for each counterparty or group of counterparties, geographical and imdustry
segment (Le., imits ara set for investments and cash deposits, foreign exchange trade exposures and
minimum credit ratings for investments that may be hald),

The Company further restricts its credit risk exposure by enlering master netting arrangements with
counterparties with which it enters into significant volumes of transactions. Howaver, such arrangemaents
do not generally result in offset of statement of financial position assets and labilities, as transactions are
usually settied on gross basis. However, the credit risk associated with such balances is reducad in the
event of a defaull, when such balances are setfled on a net basis. :

Retrocession is placed with counterparties that have a good credit rating and concentration of risk is
avoided by following policy guidelines in respect of counterparties’ limit that are set each year by the
Board of Directors and are subject to regular reviews, Al each reporiing date, Management performs
assessment of creditworthiness of retrocession Aires and updates the reinsurance purchase strategy,
ascertaining suitable allowance for impalrment,

The credit risk in respect of customer balances, incurred on non-payment of premiums or contributions
will only persist during the grace period specified in the policy document or trust deed until expiry, when
the policy is either paid up or terminated. The commission paid to intermediaries is nettad off against
amounts recaivable from them to reduce the riek of doubitiul debts.

Maximum exposure to credit risk

Maximurn Credit exposure showe the exposure to credit rsk for the recognised companents of the statement of

financial pasition and unrecognised items. The Company had a gross total credit risk exposure of TZS 183.3 billion
85 8t 31 December 2025 as depicied balow:

2025 2024

TZs 1258
Government securities 8,792,376.705 7,17B,408,232
Retrocession contract assets 108,613,662,839 73,860 6522 438
Deposits with Financial institutions £2,348,622,354 §5,308,003,600
Ofther receivables (excluding withholding taxes and prapayments) 0,208,375 685 7,447 BOD,045
Bank balances 4,294,722 872 2,761,554,675

183,347,660,345  146,563,268,891

n
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6. RISK MANAGEMENT FRAMEWORK (CONTINUED)

f} Credit risk (Continued)

As al 31 Decamber, the ageing analysis of premium receivables and relrocession recaveries is as follows:

Yaar Total 0 - 3 months 3 - B months B - 12 months » 12 months
125 TZ5 TZS 125 TZ8
2028 91,368,272 630 34,157 445 GBS 16,406 585,047 12,385 A29 92 28 387 400,858
2024 B6.432.441,373 40,532 554, 348 16,004,120 685 18,165 2490 728 11,340,375.611
g) Liguidity risk

Liguadity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial instruments.
In rezpect of catastrophic events there is also 8 liquidity risx associated with the timing difierences between gross cash
out flows and expected relrocession recoveries.

The following pelicies and procedures are in place to mitigate the Company's exposura to liquidity risk:

A Company kquidity risk policy setting out the assessment and determination of what constitute lguidity
rigk for the Company. Compliance with the policy ks manitored and exposures and breaches are reporied

tothe Company risk committes. The policy is regulary reviewed for partinence and for changes in the rigk
anvironment,

Setting up contngency funding plans which specify minimum proportions of funds fo meet emargancy
calts as well a5 specifying events that would trigger such plans

The Company's calastrophic excess of loss retrocession contracis comains clauses permitling the

immediate draw (cash calls) down of funds to meet claim payments should claim evenls exceed a certaln
siza.

A Company liquidity risk policy setting out the assessment and determination af what consiitutes liguidity
rigk for the Company. Compliance with the policy is manitored and exposures and breaches are rapoed
io the Company risk committee, The policy is regularly raviewed for pertinence and for changes in the risk
anvirenment,
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B RISK MANAGEMENT FRAMEWORK {CﬂHﬂHUE'Dj
gl Liquidity risk (Continuad)

The table balow shows dietads of the expected maturity profile of e Company's undiscounted obligations with respect
ta its financial liabiliies and estimated cash flows of recognised reinsurance contract liabiities.

Undiscounted contraciual cashflows

2025 Carrying amount Total Within 1 year Over1 year
TES TZs TZs TES
Reinsurance contract 71,581 408,251 71,681 408 351 71,681 408 351 -
linbdities
Other payables (%} 918,154,156 918,154,156 818,154,156 -
72,699,562 507 T2 588,562 507 72.6089,562,507 =
Undiscounted contractual cashflows
2024 Carrying amount Total Within 1 year Owver 1 year
TZ5 TZS TZS TZ5
Remsurance confract 49,615,608, 225 49 615,506,225 49615 ,606,225 =
labilities
Other payables (%) 1,512,183 788 1,512,161, 788 1.512,163. 788 -
51,127 770,013 51,137, 770,013 51,127, 770.043 -

("} Other payables exclude VAT payable, Premiumn Levy payable, provision for gratulty and rent received in advance
h) Market risk

Markaet risk is the risk thal the fair valse or future cash flows of a financial Instrurment will fluciuate becavse of changes
in market prices. Marke! rigk comprises three iypes of rigk: foreign exchange rates (curency risk), markel mnberest
rates (inferasi rate risk) and market prices (price risk). A Company market risk policy satting out the assessment and
determination of whal constifules market risk for the Company. Comgpliance with the policy is mondored and
exposurzs and breaches are reported to the Company's risk committee, The policy is reviewed regularly for parinence
and for changes in the risk environmeant

i. Gurrency risk

Currency risk is the rsk that the fair velue of future cash flows of & financial instrumeant will fluctuale because of
changes in foreign exchange rates, The Company's principal transaciions are carried aulin TZS and its exposure to
foreign exchanga risk arises primarily with respect to the US dallar, The exposure to foreign exchange risk is mitigated

by ertaring into retrocession contracts which are denominated in LS dellar and maintaining some of the fixed deposits
in LS dollar,

At 31 December 2025 the Company reporfed a net foreign exchange gain of TZS 4533 bilion
(2024: g net foreign exchange koss of TZ5 111655 milkon). A change of +/ (-] 5% in the exchange rate at the and of
year 2025, could have resulted to a change of + {<) TZS 14027 millkon (2024: 15882 million) on profit before tax
for the year. The effect for the year on equity would be +/ [-) TZ5 981.9 mdlion (2024: TZS 1,086.4 milion) The
assumed movement in basis points for the curmency sk sensitivly analysis s based on the curently observable
market anvironmant,
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h) Market risk (Continued)
il. Interest rate risk

Intarest risk is the risk that the value or future cash flows of & financial instrument will fluctuate because of changes
in market interest rates. Floating rate instruments expose the Company (o cash flow interest risk, whernaas fived rate
instruments expase the Company fo fair value interest risk. The Company's mterast risk policy raguires it to indast
fixed rate instruments. So far, the Company does not have varable rate mstrurnents. Inlerasi on ficed interest rate
instfuments is priced at inception of the financial instument and is feoed untill maturity.

A 31 December 2025 the Company regomed invesimant income of TZS 4.74 billion (2024, TZ5 3,96 billion) from its
interest-bearing investments. A change of +/ {-) 2% in the intarest rata at the end of year 2025, could have resubted
to a change of +/{-) TZ5 2370 million [2024: TZS 197 S million) on profit before tax and equity for the year. The effect
for tha year on profit before tax jequity would be +f {-) TZS 165.8 million (2024; TZ5 1385 milion). The assumed
movement in basis poinis for the inferest rate sensitivity analysis is based on the currenty observable market
Enwironiment,

ii. Price risk

Equity price rigk is the risk that the fair value of future cash fiows of a financial Instruments will fluctuate becavse of
changes In markel prices (other than thosa arising from infersst rate risk or curmency risk), whether those changas
are caused by factors specific io the individueal financal nairument or its issuer, or factors affecting all similar financial
instruments traded in the markst,

The Company ks exposed to equity securites price risk as a result of its holdings in quoted equity investments,
classified as fair value through profif or loss, Exposure o equity price rizk in aggregate are monitored in arder to
ensure complance wih the relevant reguiatary limits for solvancy purposes. Invastments held are listed and fraded
on tha Dar es Salaam Stock Exchange Tha Company uses a policy of diversification to manage the price risk arising
from its investments in aquity securties. Listed equily securities represent 23% (2023: 19%) of total equity
investmeanis.

Based on a sensitivity rate of 10 percentage points, all other variabies held constan, the Company's profit before tax
wolld increase/decrease by TZS 54.72 million (2024; TZ5 61.83 million). The effect for the year on eguity would be
H [} TZ5 3812 million (2024 TZS 43,32 million). The Company has no significant concentration of price risk

fi Operational risks

Criparational rsk is the risk of loss ansing from system tafere, human emar, frawd or external events. When contrals
fail to perform, operational risk can cause damage to reputabion. have legal or regulatory Implications o can lead to
fingncial loss. The Company cannot expact to efiminate all operational risks, but by inllating a rigorous control
framework and by monitoring and responding to potaniial risks, the Company i& able to manage the risks, Cantrals
include effactive segragation of duties, access conirols, authorisation and reconcifiation procedures, staff education
and assessment processes, including the use of internal aud®t. Business risk such as changes in environment,
technology and the industry are monitored through the Company’s strategic planning and budgeting process.
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Capltal managemaent.

Exlarnally imposed capital requiremeants are set and regulated by Commissioner of Insurance These requirements
are put in place 1o ensure sufficiant solvency margins, Furfher objectives are sel by the Company to:

* Safeguard the Company's abilily to continue as a going concern 0 that it can continue to provide returns for
sharehalders and banefis for ciher slakeholders,

Provide an adeguate return o sharehalders by pricing reinsurance and invesiment confracts commensurately
with the kwel of risk; and

= Maintain a strong capilal base fo suppor the development of is business

The Company manages its capital requiremants by assessing shorifalls betwean repored and required capital levels
on & regutar basis, Adjusiments to current capital lavels are made in light of changes in econamic conditions and risk
characteristics of the Company's aclivities

The Company fully complied with the externally imposed requiremenis durng the reparted financial periods and no
changes wera made ta its capial base, objectives, policies and processes from the previgus year

2025 2024
TZS TZS
Bhare capital
Subscrbed and paid-up capital £1.187,189,000 50,271,784 BSE
61,187,185,000 58,271,784 658
Minmum required paéd up capital (regulation 18 {3} (&) (*) 10,480,000, 300 10,175,000, 000
Share premium
At 1 January 348,613,700 348,613,700
AL 31 Decamber 348,613,700 343 613,700

The paid-up capital held by the Company excesds the siatutery requiremants.

{*) The Company has referred fo communication from the Tanzanda Insurance Regulalory Avthonty (TIRA) an e
repuired minimurn amount of paid-Up shane capidal for reinsuners by the respaciive vear-ends,
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B. RISK MANAGEMENT FRAMEWORK (CONTINUED)
(k] Margin of Solvency
The followling takée gives a quantilative analysis of the solvency margin as at 31 December,

TS
At 31 December 2025

Tctal admifted assats
Lazz Total lishilties

142 512,083 365
{78,748 182,872}

Minimum requirement (refar to tha note Dalow) 44 356,181,951

Solvency margin surplus 19407 728 542

AL 31 December 2024
Tatal agmitied assets
Less Total liabilties

134 467 329 7BS
(77,303,472,384)

57,163,857 401

BMinimum requirement (refar to tha note balow) 41,707,352 099
Solvency margin surplus 15,456,505,302
Mote
The minimum requirement has baen datermined from:

2025 024

TZ5 TZ5
The greater of:
Sum of
a) thirty three percand of genaral reinsuranca nat premiums wwitlen 43 841 SB0 81 38,815,874 085
b) ten percant of long-term business liabilities 514,201,020 2.891.378,010
Total 44 356,181,951 41,707,352,099
or
Minimum required paid up capital 10.480,000,000 10,175, 0:00. 000
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7. CONTINGEMCIES AND COMMITMENTS
Panding tax cases
Az of 31 December 2025, the Company had an appeal case pending with the Tax Revenue Appeal Board relating to
an assessment of TZS 162 bilion in respeci of Value Added Tax (VAT) for the years
2015 = 2019. The Cormpany had placed a deposit of TZ5 1.7 bilkon to file the objacton on the matter. The Tanzania
Revenue Authority (TRA) agreed to ihis objection, however, the Company has not received the response regarding
fhis matter as &t the date of thiz napart.
Dperating lease commitments — Company as lessee
The Company has entered in a commercial lease agreemeant for office spaca in Morogoro. As at 31 December 2025,
ihe lease had & remaining term of 7 months expiring an 31 July 2026 with a renewal optien, The lease is cancellable
by either party afer giving one month notica in writing,

Fulure minimum lease paymanls under operaling leasas as at 31 December are as follows:

2025 2024
Within ane year 2,100,000 2 682 442
2,100,000 2,682 443

Operating lease commitments — Company as lessor

The Company has entered commercial propery leases on its invesiment property. The Company has determinead
bazed on an evalustion of the tarms and conditions of the amangements, such as the leass term nof constiuting a
major part of the economic ife of the commercial property and the presant value of the minimum lease paymenis not
amounting to substantialy all of the fair valua of the commarcial propery, that i retaing all the significant risks and
rewards of ownership of these properties and accounts for the contracts as operating leases.

Future minimum |ease oulstanding paymenis under operating leases as al 31 December 2025 are as follows:

£025 2024
Within one year 23,666 687 36,718,287
23,866,887 35,718,287

Capital commitments

The Company has no cagital commitment as at the reponing date
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2025 2024
TES TZS
f. REINSURANCE CONTRACT REVEMUE
Contracits measured under the PAA 400,265,957, 2313 267,665,680179
Relnsurance conbract revenue undar PAA par partfalio
Firg B7.9E0,366, 593 72878 a74,.831
Enginearing 18.557.919,077 23,190,797 410
Enargy 508,960,869 B804 291 113
BAccideni 47 939,969,611 28 320,502,619
Agriculture Bi4 416279 395,671 346
PWT 1,943,152,318 1,766,064 387
Mator 41 273,736,399 35,778 5599 985
Maring 11,802,153, 684 10,174, 284, 759
Aviation 45 173,181,781 58,690,153,503
Medical 3.819,066,304 2,697 5594 4390
Life -85 643 043,318 20,867 545 636
300,265,957,213 267,665,680,179
Reconciliation of reinsurance contract revenue
Gross writhen pramium 332 502 184,015 2A4.432 380,717
Movemant in LiabHity for remaining coverage (LRC) (32 248 208 802) {16 7&7.280 538)
Reinsurance conlracl revenve J00,255.957,213 267,665 680,178
8. REINSURANCE SERVICE EXPENSES
Gross claims paid 08,054 270,456 77,122 676,875
Aftributable operating and administration expanses 25,142,318,202 23,362 148,798
Change in Liability for incurred claims 1,316,633,187 12,287 179,722
Release of dederrad acquisilion cosl G6,080,677.670 &1,521,523,074
Incrasse of losses on onerows contracts 528, 258 50 101,580 351
191,120,159,205 174,395,107,818
Reconciliation of reinsurance service expenses per portfolio
I 2025
Portfolio Liress claims Agributabée | Changsin Faleand of Increass In
pald oparating and Linbiiity for dabarfad lasaus an
adminsbration incurred claims | scquisiton cost AROFO S
RRpONSes T I e e I - )
Fre 37 G0 Bar 374 EOIB.007 206 | [3.615.739,762) 24 450,751,717 i I E47 565 |
Ergmeering 4 358 527 AD4 1788 A11 B33 [12358,371) 3,057, 878,578 8,173,459.831 |
| Enamy F 42 402 075 (153 165, 161) B1,301,828 (20 451,258) |
Acziden 5 0E, 374, 781 A4_264. 518 BEZ 005 612,55 10,883 742 381 24 596 748, 580
Agricutium TB1.89711.340 BF, 1649 360 48, T54 BRA *E%:d?ﬂ.[ru-l 218,074 00 1,40, 388,630 |
T 3,007 522 17,715,126 106,932 626 T8, 850,130 357,405,812
aler 21 Bdh, 256,013 3.335.419.324 (560 774, 44R) B, 153,018,278 30,673,580, 164
_Marine 4111, 588 71 Badd 456, 76 (2835049, 940 OB ET3, 550 7854, 550,078
fudation B5Z,077 818 4,535 300,031 4,043,200 658 B4 445 458 13,415,023,003
fledical 3,086, 012, B8 s 79, TR [34 962, 115] BT .2 14,363 310,164,580 & f4 1, B0, 284
Life 6,240, 755,070 7,043,200 556 72,857,230 8,174,223 452 26,430,134 416
Total 08,054,270, 495 25,142, 310,702 1.316,893,987 | &6, 000,477,670 B2%,258 650 184,120,159, 205
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9. RENSURANGE SERVICE EXPENSES (CONTINLUELD)

2024
Pertfali Gross claims Attributable Change in Release of Increase in Total
paid operating and Liability for doferred losses on
administration | incurred claims | acquisition cosi OnNerous
gxpenses contracts N
Fira 20,325,506, 565 61304218687 | 65676267 413 23,880 382 204 57,122 578,769
Enginesring E7B6EIE540 | 23E15B0B4E | 2784831705 3872350072 - | 14,775,408,061_
|_Energy §,003 673 55 B2,008 638 {354,303 738) | 117,214,182 < (148,172, 248)
Accidert 20T BAA560 | 188A,07H13A | 1337484037 | 670304357 - 12,963, 713,087
Agriculture 170,391,242 65,246,287 T.228 456 | 78,259,404 - 300,125,398
PWT 293,183 60,797,870 42 601 495 | 170,540 262 - 274292913 |
Matar 20,081,848,128 |  ©500,000,930 §10803,340 | 5,315534,278 - |33 906,296,685
Marine 2 441 B36 BST 943 007 629 A0 105 535 | 3,282 B34 790 = 7,358,674 851
Aviglion | 13136108018 | 20965877378 |  (282,502.008) | 7331457000 = 23 311 538,479
Medical 27239 978 B12 526,742,174 14 570,182 | 810522,951 | 101,580,351 3,683,354 480
Life 9,955,215, 240 3,389,288,113 478,103,118 | B,584, 309,870 - 22 827 81T 341
|} = T T—
Total | 7722675876 | 23,362,148,796 | 12,287178,722 | ©1,521523.074 | 101,580,351 | 174,395,107 818
10 (a). ALLOCATION OF RETROCESSION PREMIUM
PAA pramium resarve ralease (Earned Premium) 152 BEE 575 095 118,784 215,806
152,868 575 095 118,784 215 8906
Reconciliation of allocation of retrocession premium per porifolio
Fire 44 754 297 408 33.940.057.258
Engineering 14,439,620 431 8185132707
Enargy 12,718,852 284 792 254
Accident 26,687, 658,750 16.670.655,854
Agricutiure 240,548 705 43 522,808
PYT 1,525,242 220 1,281 897,831
Malar 336,858,740 G0 738 583
Maringe 5.,196,870877 4 167 BB4 443
Avwiation 51,491,840 187 44 BR3 220 B0O4
Medical 16,217 684 -
Life B,666,561,123 § 206 302 564
Total 162,868,675,095 118,784.215,906
10 (b). RETROCESSION SERVICE EXPENSES
Ratro Claims Recoveries 22,404 915 415 18,272 757 279
Change in Assst for incurred claims 8,641,736 578 {1,712, 35% 958)
Releass of deferred commisswman Income 29,872 855,122 25.711,723,188

r

§1,009,517,116

42,272,120,507
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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10 (b). RETROCESSION SERVICE EXPENSES (CONTINUED)

Reconclilation of retrocession service expanses per portfolio

028
Changa in Asset
Ratro Claims Release of deferrad
! Poartialia Re tas hrln:::]m commission i Total
 Fire 13,542 942 BOT {664, 160, 185} 10567836 954 23,466,609.,566
| Engineering - 52,357 368 1. 562 252 543 1,644, 618,912
| Energy - {133,351,478} 4,732 B&7 {128,618,811)
Accident 2,246,629 338 1,021,620 682 4, 363 442 575 7,656,692 594
Agriculture 243,380 555 77,731 424 25 331 751 416,453,730
PUT 2,751,308 78,825 770 22 549 550 302,126 818
Matar - 7,706,195 . 7,706,135
| Maring D40 B26 058 [BO.2TY, 7R3 1,261 218,621 2,131, 772897
Aviation 414 B72 D76 7 B55,554 551 9,846,202 308 18,116,429,594
| Life 5,104, 703,162 427 744 Dd4 1,873,187,393 7,405,834,819
[Tomal 22484915415 |  8,641,736,579 29,872,855,122 £1,008,517,116
2024
Change in
Retro Claims Asset for Release of deferred
Clron Recoverias incurred | commission income Totul
claims
Fire 2493983467 | 1,112,152,031 7625046339 11,231,181,837 |
Enginearing 408,113,050 | 1,234.690,433 TG1,474,020 2405277503 |
Energy - (265,033.958) B0,945,895 ltﬂi.ﬂﬂ:ﬂ.ﬁﬂ!
| Accident 1122,943178 | (753,179,657 3,368 525,238 3,738,288,7569
| Agriculiure 215122 (2,279,389) 7.715173 5,650,906
| PVT - (62,315,793 201 474,985 138,159,202
_Motor - | (11,198,526) - (11,198,526
Marine 311,164 431 357,198 662 1,133 588 851 1,801,952,044
Auiation 12,224 028,168 | (2,775,199,004| 9 485 544 511 18,944,373 675
Life 1,711,309.863 | (547,104 ,747) 3,057 408 064 4,221,523,180
| Tatal 18,272,757,279 | (1,712 359 958 25,711,723,186 42.272,120,507
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2025 2024
TZsS TZS
11 (a) INTEREST REVENUE CALCULATED USING THE EFFECTIVE INTEREST METHOD

Interest on fived deposils 3,891,330,540 3,390,925 659

Interast on Govarnmant securiliss 748,724 558 506,507 146

4, 740,064,248 3.55?&2&&!

11 (b) INVESTMENT INCOME 511,338 547 482 023,755

Dividend receiead 587,057,343 5BB, 5085, 049

Rant income 1,098,195 830 1,050, 528,804

12. FAIR VALUE GAIN

Fair value gain through profit or loss 1,046,288,873 1,094 788,733

Gain of investment property 1,235,000,000 3

2,281,289,973 1,094,788,733

13, OTHER OPERATING REVENUERLOSS)

Foraign exchange transaction galn/{loss) 453,310,529 (1,116,954 524)

Miscallaneous income 61 432 135 33, 549 547

Managemeant fsas 873,318 425 THE, 548 316
1,498,061,149 M

14. FINANCE EXPENSES FROM REINSURANCE CONTRACTS ISSUED
interest accroted using current financksl assumptions 2. 878 406,551 2,138 481 787
Efiect of changes in inferest ratas and othar financial
assumplions 631,845,130 699,164,728
3,510,250,721 2,834 656,515
15. FINANCE INCOME FROM RETROCESSION CONTRACTS HELD
Interast accreted using current financial assumptions 897 480 418 982 282 023
Effect of changes in interest rales and olher financial

assumptions 182 960,871 226,828,672
1,016,449, 287 1,211,910,685

&l
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

16 (a)

OPERATING AMD ADMINISTRATION EXPENSES
Auci fees

Advertising and publicity

Board expanses

EBoard seminars

Ty senvice lavy

Communication expenses

Computer training and implemeniation

Conferencas and saminars

Donations

Household services

Library, books, and subscription

Office rent

Dther specified axpensas

FEeinsurance levy

Staff costs (*)

Depreciation & amonisation (Note 18 & 20
Expected Credit Loss on financial assets (Mote 18 (b))
Hher specifled expensas

("} Staff costs include:

Salaries

Education and fumiture allowance
Graiuity

Skills and Davelopment Lavy
Workers Compensation Fund
Social secufity costs

Medical expenses

Saff welfare

Training

Travel and subsistence allowanca

Leave passage

81

2025 2024
125 TZ5
136,925,111 127,855,264
3,253,037 156 3,137,303 963
658 766,126 802,560 476
279,679,803 377,463,076
811,471 620 852,603,191
194 524 871 182,691,282
15,672 000 78,324 618
533,306,054 401,517,050
&4, 000,000 B0, 750,000
235 512,867 186, 244 300
165,377 148 76,995 608
9,988,880 2,350,580
T40 8BB.000 TH3,626.505
4,980 057 448 #4,.275491,746
9951,218,838 9,664 144 265
286 044,579 404 032 910
452 537 214 £11.460,284
3,473,043 644 2,918,227 177
26,350,054,268 24,964,752 577
4,645 606,544 4,950 891,074
219,791 530 304,535 249
425,303,105 291,144,000
175,208,202 187,802,185
25,028,743 27 B55 1A9
555,902 655 £33 246,036
85,870,478 234 848 565
390,316,316 385,729,985
545 256 254 217 205,472
2,522 583 529 1,846 545 738
__ 350,252,084 G505 245 771
9,951,219,838 8,664,144,265




TANZANIA REINSURANCE COMPANY LIMITED |{TAN-RE)

NOTES
FOR TH

16 {b)

16 {c)

TO THE FINANCIAL STATEMENTS (CONTINUED)

E YEAR ENDED 31 DECEMBER 2025
Hole

EXPECTED CREDIT LOSS ON FINANCIAL ASSETS
Treasury bills 22
Treasury bonds 22
Deposits with financial institutions 27
Cash at bank 25
Other receivables 23
HON- ATTRIBUTABLE OPERATING AND
ADMINISTRATION EXFENSES
Depreciation and Amortization
Other specified expenses

Attributable to:

Reinsurance sanice results
Cperating and adminisbration expensas™
Expecied Credit Loss on financial assels

2025 2024
TZS TZ5
(12 6508377 2 140 183
{8,767.113) 9,200,408
(54,262 979) 3,196,806
6,753,694 (135,000)
532,320,089 287,057 837
462,537,314 611,460,234
85813374 114,135,298
659,384,378 877,008,199
745,197,752 591,143,497
-25.1‘2.315.312 23.352..1 'q'E.-I"Bﬂ
462,537,314 G205
~ 26,360,054,268 24,964,752 577

“Operating and administration expenses are non-alirbutable expenses which are made up of depreciation and
emortisation expenses (70%), Skils Development Levy (100%), Computer Training & Implementation (100%),

Siaff Training (100%), and office expenses (30°9%).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 CECEMBER 2025

Closing balance

Reconciliation of Deferred fax

2025 2024
TZE6 TZ25
17. TAXATION
Income tax expanse
Current income tax charga 324,840,830 4 685,746,861
Defered tax credit 2982183177 (1,340,619 677T)
3,307,034,016 3,345 127,184
Tax reconciliation:
Profit befare taxation 23,598,374 487 19,821,3151,148
Tax applicable rate of 30% (2024: 30%) 7,078,912, 340 5,846 405,344
MNon-deductible expenses 4,332,833,553 4 040 664,548
Mon=laxable incomes (8,201,753 860) (6,550, 8268,151)
Linder provision of deferred tax in prior vear 187,041,983 (91,116,557)
income tax expense 3,307,034,016 3,345,127,184
Deferred tax asset
Opaning balanca {4,461 930,045) {3,121,310,367)
Cradd for the year 282 183477 {1,340 619,877

(1,479,736 BEE) {4,461,930,044)

Deferred income fax is calculated in full on al temporary timing differences, under the ligbilty method using a

principal tax rate of 30%,

Depreciation of property and equipment and amortzation of

intanglble assets {92 94T 60840) {50.841,9685)
Retrocession Contract Assets and Liabilities (E15,749,492) (3,878,400,509)
Provisions (771,039,696) (522 B87,570)
(1,479,736,868) (4.451,930.044)

Corporate tax payabls
Balance as at 1 January B.B2E6 66T 793 7028219677
Charge far year 324 840 835 4 685 T48 861
Payment during the year (5,008,674 424) (3482 350,353)
Withholding tax deducted at source (328,115, 307) (322,948 302)
2,815,518.901 8,828 667,793

* Both Non-deductible expenses and MNaorn-faxable income relale to samed pramium, claims and operaling expenses

raialing lo Life busimess portfolio,



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

18, PROPERTY AND EQUIPMENT

Cosl

Aa at 1 Jamuary 2024

Addibons

Transfer from Invesiment Propemy
As at 31 December 2024

Adations
At 31 December 2025

Depreciation

AL 1 Jewsary 2024
Charge for the year

Ag gt 31 Decamber 3024

Charge far the year
At 31 December 2025

Carmying value
At 31 December 2025

At 31 December 2024

85

Dffice
Office Furniture &
DOifice Building Motor Yehlclas Equipment Fittinga Compuiers Total
TZ5 TZ5 28 TZ% Fi 28
: 533019341 045 217 264 744 520,060 487 338,168 3,110,104 B33
. - 35 487200 04 BA5 800 111,033,900 242 386 700
3475550000 - - - =% . 2,475,550,000
3,475,550,000 833,018,341 561,704,454 839,394,660 538,373,068 6,828,041,533
_im - 11,474,000 67,285,000 35,284 400 114,063,400
3,475,550,000 833,019,341 893,178,454 904,669,660 533,657 468 6,942,094,933
- 538 086 757 695,789, 781 &0d 1B4 438 438,007 461 2,388 04T 437
177,375,064 170,354,927 [3R.705.081) 61,008 813 370,093,713
715,440,821 866,144,708 655,479,347 499,016,274 Z,736,081,150
124,330,585 20,064 452 40,301,286 82321947 256,108,235
- B38,771,406 95,209,160 B95,870,603 581,338,217 992,189,385
1,475,550,000 93,247,935 97,989,304 210 819 057 72,318,352 3,940 905 543
3,475,550,000 217,578,520 418,658,758 183,915,313 96,356,794 4,091,960,383



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2016 2024
TZs TZS
18. INVESTMENT PROPERTY

The Invesirment propey constitutes the valus of land and building at plot number 406, Longido Sirest
panga Dar s Salaam. Major pard of the building wil be [easad

Dpaning balance 24 169 450,000 27 845,000,000
Fair valua gain 1,236,000,000 -
Transfer to PPE - (5475 5800000

25,404,450,000 24,189,450,000

The investment proparty is carried at fair value and the last revaluation was perfarmed on 31 December 2025, by
Africa Property Limited, independent valuers, using the replacemeant cost method of valuation jointly with the
comparative method of valuation to determine aggregate Markel Value of the property based on the sitefland
walue component and the value of the unexhausted improvements on the &nd. The resultant change in fair value
has bean recogrizad in profi and 1oss,

Lindar the replacement cost method, the valua of the unexhausted Improvements was determinad by referance
to their cost of replacament or reinstating them (as new) or that of their substitube at the date of valuation, Where
the unexhausted improvements were nat new of ware obsoete, the replecement cost thus established was
deprecated fo derive a depreciated replacement cost which would be equated to the proparty's market value,
The Replacement Cost Method of Vaiuation is based on the rationale that the value of a property comprises two
companants namely: the value of improvements on the land and {he value of the land.

Using the comparative method, the value of the land parcel undes appraisal was equated to the value of a known
comparable land parcel whareby the (atter's value was taken to be the best price which could be obtained by the
land parcel baing valued if it was to be placed in the market, with due allowance made for value affecting
differences betwean the subjact land parcel and the comparable land parcel such as; location, level and amount
of sarvices provided, accessibigy. land size, development condilions as discerned from the Cerificate of Tile,
date of transaction, partkes to the transaction, condiion {n case of buildings), motive of sale, tenura and the un-
expired term.

Rental income and expenses relating to the Imeestment Propery are dsclosed in fhe tabla betow:

2025 2024
TS TES
Rent income derlved from investment property - Direct BT 057,343 EAA 505,049
Rental Expenses - Direct {740,838 50%9) (783,628 505)
Loss arising from investmant property carried at fair value (163,831 666) (195,121, 458)

The table below analyses the non-financial assets camied at fair value, by valuation mathod, The differant levels
have been defined as follows:

= Quoted prices (unadjusted) in actve markets for identical assets or fabilities (Level 1}

= Inpuis othar than quoted prices included within leval 1 that are observable for the asset or Eability, either
direcity (that is, as prices) or indirectly (that is, derved from prices) (Level Z).

*  Inpuis for the @sset or liabllity that @&re not based on observable market data (that is, uncbservable Inpuls)
{Level 3). There have been no transfers belween level 1 and level 2 during the period

Thara ware no transfers betwesn levels during the year under ravise,

&6



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

18. INVESTMENT PROPERTY

Level 1 Level 2 Level 3 Total

TZE TZ5 TZ5 TS

At 31 December 2025 - - 25404 450,000 25404 450,000
At 31 Decamber 2024 - . 24,158 450 000  24,169,450,000

Valuation technigue used to derive level 3 fair values

Level 3 fair value of invesiment property has been dernved weing the the replacement cost method of valuation
jointly with the comparative method of valuation. Cost approach is the conversional method of valuation used 1o
derive values of unexhausied improvemeants on land while tha comparative mathed (Direct Capilal Comparison
Approach) has been used to delermine the market value of land component. Both are adjusted for differences
in key attributes such as propedy size, locatien, planning and zonal regulations, level and number of sarvices
provided stc. The key inputs under this approach are the price per square metre from current year sales of
comparable lots of property in the area {location and size).

The key assumptions used to determing the fair value of the investment pfoparty and sensiivity analyses ane
discussed below:

Valuation technigue Significant unobservable Range
inputs

Invesiment praparty Comparative methed  Price per square medre TZ511.8m - TES 12,.8m

87



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS |(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

21.

2025 2024

TES TZS
INTANGIBLE ASSETS
Computer Software
Cost
At 1 January 1,160,057 088 1,133,528,638
Additions = 25,568,451
At 31 Decamber 1,160,097 088 1,160,097,069
Amortisation
Al 1 January 1,112,512.008 1078 512810
Amortsation for this year 28 536, 344 33,999,197
A3 Dacamiber 1,142,448, 350 1,1 12,5_}_@40“
Carrying amount 31 December 17,648,738 47,585 082
FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS
At fair value through profit or loss:
Shares of CRDE Bank Plc (3,308,805 sharas)
At 1 January 2,.216.850,840 1,522,050, 200
Fair value gain during the year 2,778 460,880 694,000,640
At 31 December 4,996,411 820 2,216,950,940
Shares of Tanzania Portland Cement Public Limited Company (100,000 shares)
At 1 January 350,000,000 435,000,0C0
Fair value gain during the year 247 000,000 (76,000,000)
At 31 Decembar 607,000,000 360,000,000
Shares of African Relnsurance Corporation {8,000 shares)
AL 1 January 7,109 2959 680 G936 614 677
Fair value {loss)igain during the year (1,727,120, 366) 173,685 003
At 31 December 5382,178.314 7,109,299 680
Shares of Uganda Reinsurance Company {545 shares)
AL 1 January 1,420,115, 825 1,187 812 737
Fair valua gain during the year (253,080,541) 302,203,088
At 31 December 1,237,065,264 1,490,115,825
Acra Tanzania Insurance Agency Limied
At 1 January -
Purchase of shares 426,767,000 -
At 31 December 426, TET,000 -
Total carrying amount 12,540,443 418 11,178,366 445

&8



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2034
28 TZS
INVESTMENT IN GOVERMMENT SECURITIES AT AMORTISED COST
Treazury alls (**) T.783,5925,000 6,202 230,017
Treasury Bond 1,000,000,000 1,000 000,000
8,793 925,000 T,2002,230,017
Less:
Expected credit loss {1,548, 255) (23,821,785}
8,782 376,705 7,178 408 232
Gowvarnment securilies for l2ss than three manths - -
Gosamment securies for mone than ihies morins 8 782 376,706 7, 178,408,232
__B782376705 __ 7.178408.232
Crpening balance 23,821,765 12 481 &02
Expeciad cradit loss (ECL) ~Treasury bills {12,508 377) 2140183
Enpecied credil loss (ECL) -Tressury bands 18,787 113) 9 200,000
1,548,295 1_*3.5’11,?&5
Aralysis of the changes i the groes carmping amow. bis
At 0 Januany 7.178.408 232 7,301 448,048
Invesiment sacurities purchased 4 B45 002,004 3,458, 780,080
Paymants receivad and financial assel derecognised (3,226 485.241) (3,556,008 111)
As at 31 December B, 783,525,000 7.202,230,17
Expectad cradit boss alowance {1,546, 296} (23,821, T88)
Mot investmen! securities @,792,376,705 7,178,408 232
OTHER RECEIVABLES
Prepayments 49,162 600 203 821 857
Sundry Deblors Ezulwini Rensurance 4 211,288 715 3233311 B42
Withholding taves - 211.084 555
S4al¥ loars and advancas 2.BE0 500,583 2,723 1688 052
Deposits 531 204 307 631,204,307
Sundry debiors 1,685,361, 559 570,117 844
5,347 538,164 7,862,786 467
Less:
Provissn for bad debis - Other receivables {1,120 377 OTE)} {537,057 BAT)
8,218 160,189 T,.265,728.580
Movament of provisions for other receivables
Dpening balance 597 057 BRT -
Charge during the year 532 320,088 547 057 BBT
1,128, 377875 Bﬂlﬂﬁfiﬁ?‘

kel



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS

Reconciliation of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC)

Opening batance
Expenses nam neinsurance conirecs

Claims necoyvanad

Changes that ralete fo pest service - adjusiments to
tho ABC

Logsas an onenaus conlracks

Arrariisation of loss recovery companant

Falmase of defermed commission income
Rolrsurance service result

Finance Inceeme from meinssmnce cantacts held
Finance intome from reinsurance cantracts held

Total recagnited in the staiement of prefit or
loss and ather comprahensive incama

Cash flows

Fremiums received
Fecsvesiss fram relrsurancs
Ceding commissions

Tatal cash fhow

Ealance at the end of the year

2025
Aszsats for remaining coverage (ARC) Assats for Ingurred clalms (AIC)
Liabllity  for
Reinsurance
Acquisitian Tetal
cashflows
Excluding loss Loss Present value of Risk adjustment
component componsnt Futuire cssh Aaws fer non-nancial
risk
TZ3 TZS TS TZS TZ5 TES
53577,108,116 - 10,076,559,073 3,058,514, 216 7.157,153,031 73,869,522 ,435
{151,582.533,032) - . - - {151,892,533,042)
- . 23 484 518,415 23 484 915 4156
a % 9,883 795 418 (305 973,007} 8,587 822 408
< 56,094,523 - - £ 66,094,523
29,872.865,123 - - - - 28,872, 845,123
{131, 720,687,909) 66,004,523 32,478,710,6831 {#05,573,007) . F {89,571,635.562)
- . B33,486,478 182,960,872 . 1,016,449, 708
- - B33 480,416 182,960,872 - 1,016.448,388
[121,720,667,908) BB, 034,523 33,312,199,247 (213,012,138} (08,555 305,374
175,867, 307,215 . - 175,B&T, 307 215
E - (2Z.454,915.415) - - (224594 915, 415)
[27,381,929,537) - - (2 480,035, 256) 72,865,123
148,378,377 278 - (22,454,515,415) - [2,480,935,286) 123,295,526,677
80,134,905,585 66,024,623 20,053,042 808 2,845,602 081 &4 570,217,748 108,611,562,833

o0



TANZANIA REINSURANCE COMPANY LIMITED [TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)

Reconciiation of the assel for remaining coverage (ARC) and the asset for incurred claims (AIC) (Continued)

Assals for remalning coverage [ARC]

2074
| Asssts bor incurred claims (&IC)

Llakisity Tor Tatal
F.ﬂrumur::
Excluding loss Loss Frenent value of Risk adjustment “m"hm"
companant compotent future caah Bows tar I'lﬂﬂri-ﬂ:lﬂﬂhl

TZ8 - TIE TZ® TZS - TZS
Opening balanes I8 RO 181 43T - 12067 080 53 3p8 559071 6, 923,850,073 57,548 470,835
Expanses froen reirsurance cenlracls (118,480,082 125) - = 2 - (118,440,002 325}
Cigimns recovered - 16 BS3,ET7 241 - 16,893,677, 241
mﬁhatmeh FaE servics - adjusimenis ~ 1 (2. 751 B3 BET) 2 444 (06 I85 | 307,837,582}
Losses of onmrous comracts -
Amaciation af IE8S reccwny somponant . . . . .
Fedagse of dalered commession income PEA03A08 7S] . . = - 26,403 405,751
Reinsurance servico result [92,038,566,574) - 14,141,813, 374 2,484,025,285 - (75,450,846, 916
Finarce COme Fom reinauranca contracts held " - 785,113,880 220,028 560 1,208,142 840
mﬂmmmm 5 H 879,113,680 o) (128, 860 1,208.142.540
Total recognissd in the statemant of profit or
lose and other comprshenaive income (92,038,888 5T4) ML 0 2,673,088, 148 (T4.242,708,375)
Cash flows
Prarmiums receved 133,658 BO5 BE2 - - 133,658 609,562
Resaveres [ram rensurance ; = (17,131,448, 034) i 5 (17,131,448,034)
Ceding pommissions (26,635,908, 705 £ = 233 502 258 26,40, 405,751)
Total cash flow 107 021, 704,253 - (17,131,848, 004) £ 233,501, RE8 80,123, 758,177
Balance at the snd of the year §3,577,104,118 = 10,076,589,073 3,088,614,216 TABT 53,001 73,868, 522.438

21



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24 RETROCESSION CONTRACT ASSETS (CONTINUED)

Raconciliation of the asset for remaining coverage (ARC) and the asset for mcurred claims (AIC) (Continued)

Fire reinsurance

Opening balarce

Expensos from reinsorsnoe contracis

Clasms recoversed

Changes Mak relaie o past sarece - adjusiments 1o
e alc

LOSses 0N ONermis Comirasle

fumortsafion of loss

FEefegse of gafarmsd Cammission nooms
Reinsurance service raaull

Finance income from rednsurance conbaces held
Finanes income fram meinsurance contracts hald

Total recognized in the statoment of profit or loss
and athar comprahenshe income

Cash Nows

Premims pepeanged
Fecossies from rairaurancs
Ceding commiasians

Tadal cash Mow

Balanes oi the and of the yaar

Z0ES R
Asscls for romaining coverage (ARC) Azzots for incurred claims (AIC) Linbility far Tolal
Rensurance
Acquisition
cashiows
Excluding loss Los=a Present valus of Riak adjusiment
componend componant Future cash fows fod non-financial
risk
TS TES TES TIS TZS TZS
5,450, 545, Ta0 = 2428522 104 2822 122 T80 4,127 050,850 17,963,701,629
(43, BAO EAT 27T) = L - {43, EED ERT, 27T}
13,542 542 807 - 13,542,942, 80T
- (212 287, 738) (306973007 (1,159, 783 437)
10,567 936 954 = a - . 10,887,836,954
{33,232,750,327) - 13, 330,65,071 (I95,57I007) 4285442575 {20, 508,090, 241)
. SaspEMaTR 0 - ¥ EB5 A0 TTE
545 530,278 182 06D 72 - E55.402,778
(33,292,750,323) - 13, 8T8, 285,340 (BT F23,181) = (20,243,688 185)
48,840,010,511 - 48,B46,010,511
— - (13,542 042 BOT) : {12,542 8432 BOT)
—[10,543.931,3%9) e OF - (42,005 524) A10,567,936,953)
38,302,079,182 (13,547 942,807) {44,005, 524) 24,715, 130,751
13,457 854,648 _3LTE38ATES (948ER60s  __ 4,083,085.23 22435144218
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TD THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and the assat for incurred claims (AIC) (Continuad)

Fire reinsurance (Continued)

- 2034 !
Assats for mmaining coverage (ARC) Aszsts for Incurred claims (41C) Liability for
Reinsurance
Acquizition Total
cashflows
Exeluding loss Present valis of Risk adjustment
COMmpan et fulture cash Nows for non=financiszl
e H“ -l
Crpaning bal 10 EEB.EI‘ME b F 525.5131;:33 12.234}115 o4 s
ng balance . i - i s 1 | 2,148,145,054 15,418,857 ,083
Expenzes from rinsurance ceniracts {23, 724 657 B45) - - . & (34,203,913, 938)
g:h'n.t remltrud - - 2,483 983 487 - - Z2483,983 487
Ihﬂn;ﬁ::m thal relzie io pasi senice - adusimanis 1o _ _ 1,112,152,031 2 444 (76,285 " 3,586,178, 118
Lossas an ansregs conlrass 5 - - - . .
Armartisation af loss recovery componant - - - . =
Folease of defermed commiasion incame 7.284 472,200 - & - - T.254,4T2,200
Reinsurancs sarvice reeult (26,470,325 £46) - 3,606.135.408 2,444 06285 - (20,420,063, 843)
Finance incoma from reinsumance contracls held - - 20.8r 2. 185,581 - 363,185,303
Financa Incoms from reinsurancs contrscts held " - el T 2,185,587 e 363,159,303
mmmﬂﬁ"ﬂﬁﬁ of profit or loss {26,470,225,246) : 3,877,108,218 2,538,211,868 . (20,656,804, 360)
Caah Hensm
Fremibams received 33863 284615 - - 284 B
Recovarles from reinsurance - - {2,493,983 457) - m&m
Ceding commissions (5,253 418 007 - - 78,845 806 (7254 472 2000
Todal cash Mow 24,329, 8TE 608 !EHEH!EE 1 .’!TIE@H ﬂll‘liﬂm
Balance at tha and of tha year 5,488 £6E 700 - 3912,730.784 2,648 436,237 3,127,090,860 18,176,891 671
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TAMZANIA REINSURANCE COMPANY LIMITED (TAN-RE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)

Reconciliation of the assat for remaining coverage (ARC) and the assat for incurred claims (AIC) (Continued)

Enginesring reinsurance

Chpaning halanca
Expenses from reinsurance conlactis

Claims recoversd

Clanges thal refaie jo pasi service - adjustmeants to
e AL

LOSSES ON SNEMUs ConiEcts

Amortisation of 1065 OOV CHTRarEn
Rmlpase of defarrad commizsion mooms

Raingurance serdlon result

Finance income fram minsumance conirads heid

Fimance income from reinswrance contracts held

Total recognised In the statement of profit or
lo=s and other comprehensive incoms

Cash Aows

Prermiums ressijved
Recoveries from reinsurance
Cading commissions

Total cash flow

Balance at the snd of the year

1035
Assels for remaining coverage [ARC) Asgels for Incurred claims (AIC)
Liability Tor
RalRgisranes
Exchading loss Loss Prese’nt valoe of Risk adjustment ﬁum Tomt
campansn camponsn future caah fows Tor nop-financial
fisk

TZ8 TZ8 TZ8 TZ8 TZ8 TZ8

B Bah 055 S50 = 238K 45T BO4 (220 054 1Ty (BOT £08 O°1) 8,352 DE4 TES

(14, 358 _5ET 350] ] v - Ll

(14,356 567.343)

353 735672 353,735,672

1,582,262 543 - - - 1,592,262, 543

[13,764,304,851) 353,738 572 2 (12,410,660,178}

180,265,194 41 548 BT 230 g4 AT

- 180 268,154 41 Ba8 BT - Z3A0. 814 8T

[12. 784,304, B51) = 543 013 AES 41 546 6TT (12,179,754 308)

12,850,891 833 - 12,680,964, ,633

(1,430 683 280) - 1 ?1.5?3253} (1,557 2082, B4}

11. 230,308,353 = + {179,678 283) 11,058, 729,080
E,156_060,472 - 920461,T60  (IT8A17802)  (BTB,075.184) 7.231,029.5%6
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC) (Continued)

Enginesering reinsurance {Continued)

1L
Maseby lof remaining covamge [ARCH Esseis for incurmed claims:
" A Liabiiy for Total
o Reirsurance
Excluding loss Lian Frevaesd vab ol lature Rigk adjestmant for non- Acquisition casiflaws
companan cesgnant cash flows financial nsk
28 e I8 128 TZ% TZS

Cparieg talnce 2093052 868 1,561 B4 7R5 L EIANS 17T 484,648 551 571,506
Eapenses from reinsumnce conicacs @168 132,700 (& 185132 7
Llsima revovoed 5 - -
Changas Fal selat b pas! cerion - adisiments & Bn A0 113080 404 113,050
1
s on GREmUE conEack 1543 B0A 483 1,643,803 483
Btk ation of ks necihey Comsanen| - - : i
FAeme of daiamel commisane iomme 61,474 020 = = T T4 620
Buinsuranta sarsiza resu . A3, 558 6B - 2.052,916,533 - (5,380,742 1548)
Flnancs income from rensuranoe confnacts hald 187,050,043 HpazeEm 28 AT T
F om

inance incone TRHASUrENCE Comracts heid 157,090,043 I R2 ATS - FELRFFR
Total recognised in the statement of
oifer cemprehenaive mxcome B it X 2,240,008, 573 0,002,674 15,115,568,238)
Coash figwn

Pramiims Ao 0548 208, 230 - 9,54E,206,230
E:#mtql_rﬂ'mm:: - 808 113,050) - (405,113,050
Cading commissions 1544 466,559 - a 2 275 G658 [TE1,474,020)
Tokal cash Mow 11160682789 e, 113,055 _m_ BATS 615,181
Balance o) i #ad of the year B,550,096,503 IMLTITAT 52 1 ym [S034255G1) 10,042,021.228
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE}

NOTES TO THE FINANCIAL STATEMENTS (CONTINUVED)

FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)

Reconciiation of the assel for remaining coverege (ARC) and the assel for incurred claims {AIC) (Continued|
Energy reinsurance

Cpening balance:

Expenses from reinsurance
cofiracis

Clsims. necoverod

Changas that relste o past
e -
Lossas on onsmus comiracls
Amarlisation of 1038 rEcowany
componani
Relzase of defered
Roinsuranco sorvics reswalt

Finanoe incorse Fom
FErEUTAncE Contracis held

Cading commiasinng
Total cash few
SBalance at the end of tha
yaar

024
Aasats lor remaini coversge [ARC) Assets for incurred
e claims (AKC) Liakility fior Total
Rainsurance
Exeluding loss Loss Present valua of Risk adjustment for Acquisition cashflows
COmponent companent fuiure cash Mews mon-financial riak
1.775,367.042 - 901,342, 500 20,198,705 2T 327 784 1,784,161 432
{10,557 647) - {10,557, 641)
(125582 161} {112,674 030 2 (228,288 183)
4 TI2667 2 £ E 4,732 667
{5,824,974) - (125,582,161 {112,674,032) = { 1,166
- 7.785 454 1,708 €09 2 495 i3
3 7,785,919 1,705,109 : 5,495,048
(5,624,974} " {117,806, 222) [110,964,823) . (234,598, 118)
308,090,037 303,009,037
(4,732 BET) Z . [:,rn.m'r]
798,366,370 - - - 298,366,370
1,867.838,238 . 83,536,278 (90.764,217) 207,722 284 1,857,034 633
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)
MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconcilation of the asset for remaining coverage (ARC) and the asset for incurred clgims {AIC) {Continued)

Energy reinsurance (Continuead)

Opening balapes
Expenses from reinsurance conkracls

Cleims racovanad
Changes tha relate to past servica = adjustments o the AIC

Losses on orenoys coniracs

Amoriization of kbas recovery companent
Frolease of defered commisslon ncome

Reinsarants service result

Finance Income froen rEnsurancs conbracts keld
Firanca Ingome from rednsurance contracts hald

Total meognised In the statemant of profit or lces and othar
eomprehensive incoms

Cash Fows

Promivms recobsed
Recovaries from fainsurancs
Ceding comimissions

Total cash flow

Balance st the end of the year

97

20
Assats for remaining coverage Asgats for
[ARGH Incarred claims Liablity Tor
{AIS] Reinsuranco
Excluding less Lesas Presant value Rigk Acquisition Total
component camponent of fulure cash adjusaiment cashilows
flows far non-
febnicial risk e
T3 % TES TZ8 ; TZ8 TZE
1.239,E30.817 - 448 198 935 16,917 B28 R0, 346 G50 1,938,201 32%
(284,782 254) s = - (284,792 254}
= - (265,033 968) - (265,033,568)
S0,94E895 - - = - 60,545,835
jm&lﬂll = (265,033 958) - - [-IEIIUIHIHTE
- - 16,860,543 3 281,078 - H.EE‘I.ﬂE;
- - 18,580,543 3,201,0TB = 0,261 531
{223, 848 250 - {248,883 428) 3,281,078 - (458,518,706}
33T AL T4 - 33T, 434, T4
2 ; ; : 16,875,325 )
288 13 484 - - 18,876,325 275,408 803
1,375,397 943 - 01,342, 500 20,138,706 T e dd, 204 1,704, 161,432




TAMZANIA REINSURANCE COMPANY LIMITED (TAN-RE}

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC) {Continued)

Accident reinsurance _—
[ Py T — T Agaln or IncUmed claimms (A
Ligblity for Tedil
S e Reingsaren
Excding kess Lioes componan Presast yihe of feturs  Risk adjestment for Acquisition
camponem cash Mows non-finaecial sk rashiiows

fi z5 1% r:g T Tzt
Cparing Sausce 108117205 - 537 41,608 1T 380416 A1T08 054 458 12333 293 458
Expereses o midiisings coffrads (26,404, 120 458) . - (6,484, 120 358)
Clanms recoveesy 2 £ > s
Changes il relaie 1o pest senioe - adusinent o he AIC - 2,245 520, 330 - 2,245 630,138
Losses on onerous conbacs - 1,084, 710,207 36,067 838 : 1,100,793, 045
denorisalion of kes necovery componeng - - - -
Feinasa of dalemed commbssion income 4,389,443, 575 - = - ~ . 4 IE8 a0 5TS
Feinsurance service resul] {22,004 BT 263) £ 3,310,339, 548 HJ02RM . {18,748, 335 BAa)
Finance income bom snsuans coniracts held - - 3B TTI 0N 8,072 130 ¥ 44 845 {65
Finanzs ncame from minsurincs cortracts hald . . 36,773,038 807,130 - 44,548,165
Total recognised in the sistement of profit ar e ind ather 2 054 678,283} . 3,347,112, 501 44,074,967 - (HETE, 00,7345
comprehersive incoms
Cash flows
F'lmumﬂ'rﬂ_ 2E29T 703,224 - - 2297, 703,224
Fuu:-rh;m_m:mu . - (& 28560 3 55) - {2,245,629,338)
Leding commissions (5,055,128 o0} - Lt . 705,886,379 3 2,57
Total cash fow 1,202,374,320 s {2,244 625,330 . 705,886,328 19,662,811,310
Balance at the and of the year TO8813,082 - ST 71,8558 4,414,540, 788 13.991,434,074_
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, PRETROCESSION CONTRACT ASSETS (CONMTINUED)
Reconciliation of the asset for remaining coverage [ARC) and the asset for incurred claims (AIC) (Continued)

Accldent reinsurance (Continued)

el |
Assels for remalring coverage [ARE] RAzsels Tof incurred ciaims (A}
Liakimty fer
Helnsaranse
Excluding boss Leoss compenant Prasent valus of futum Risk adjustmest for Acquiition Tolal
compoaent cash Mows nan-fnancii sk cEstioe

5 TS TI_E TiE T8 Ti%
Oizanhg katance 5532 514 376 . 1311764 578 BE0B1 517 3,003, 158,130 B.500,508,903
Espessas from rairsurines confrac {18 B0, BLG, ALA) . - - - [TE6TE, 652854
Glalmrs revovensd - 1,122 M3,178 1,422,943, 978
Changes that mlaie o past sendoo - adustmenis io fa AIC - {753 170 BET) {753,179,65T)
Liosses onorsnus confrecs
Amertaation of loes recowery componiant . - e =
Felease of defemed commission incame 442 575 - - 4,388 442,073
Relnsorance serslce result {12, 384.244, 3T} = 368,763 52 - {14,611, 450, 758)
Finss frroms from mirsirence coniracts held - - LT, 256 15.208,8% - B4.ATS, 184
Fance Beome from reinsurancs contrasts. hedd - 79,176,285 _ 15,258,656 94,475,154
Tetal eeognised in the statement of profl or koss and ofar 112,281, 214, 276) #13,539 0T 15,258,698 111,816,575 574]
compmhansia inzomo
Cish lows
PranisTs necaied T T52, 145 8228 - - - 18,752,148 8922
Focovaren bom rinsumnos . {1.122.043, 178} - : {1,122,043,178)
Cading commissines B - - - 705,856,329 5
Totad cash flow 14,656, 817,047 ) 1,828,543, 178} = | 7OEBEE320 14,238,760,160
Batarsa 3t e end of the year 7,508 117,015 537,741,608 7738 416 3,708 054 458 12 232 783 458




TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

4. RETROCESSION CONTRACT ASSETS (CONTINUED)

Raconciliation of the asset for remaming coverage (ARC) and the asset for incurred claims (AIC) (Continued)

Agriculture reinsurance
Opaning taiarce
[Expensos from rensumenc: ConFecs
Cladrrs recoverad

Changes that relaie 1o past sendce - adustnesss 1o fe AIC
LipSSEE 9 Dnis(sgs Coslracls

Amazrtimnton of Ioss ooy compon sl

Fetease of defemed oommission incoms
Rginparascs servics resull

Finance ncome fom mensarsnce coniracts feld

Finarce ncome lrom mirsurance coniracts bekd

Tokal recognissd in the stsienent of peolit o iess and other
comprmhansive incHme.

falance o tha ond of the year

2023
" Assuls for remminng v eigs (ARG Assats for Incurmd claima (AIC)
Laability for Tetal
- _ . . Heitsurance
Excluging ks Loss componsnt Present value of Rish adjusiment far Acgumition
et future cash fows non-financial sisk cashfiows

W& 5 125 128 I8 s
7RO 6 603,531 {183 5533 ELIFY:S] Tl 484 448
(237,000,272 (247,080, 2T 2)
243 200 658 243,180,555
13,188,713 101 14,275,820
: G609, 531 = = H.Mﬂg
£5,331,751 ; ) - - 5,331,751
141,758,521} [N 256 577,260 1,088,114 . 122,002,183
(41 811 81781 {50,583)
(41811} [B,778) . 150,9849)
(141, 7E0 E31) B9 5T 286,538 48T 1,079,837 181,851,395
651,316 289 - BE1,318, 200
- {343,300,55) - [243,3%0,555)
134 128, 483 - 3p,788, 712 {95,331, 751]
517,187,626 {243,390,555) 3B,708,712 312,593,984
1,134,680,578 BEOPLITI AL [EI 48,609,608 1,264,028 BT
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

WOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconcliation of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC) (Continued)

Agriculture reinsurance (Continued)

Cpening balance:
Epraronsy from mirg urance conlracts

CAaiTe TBGins B
Ceheare)ae Ml relale b perd sandce - adjsiments o the AKX

Losses on GRemeE conracts

Amartisation of 1688 recoery oomponsn]
eetaase ol delemad commission income

Heinsurancs senvice resulf

Finaace ircome hom ssrmirnee cosdracks Feld

Finance income from reinsurance confracts held

Tols recagniaed in ™ ctatamant of prolit or s sad other
compreherahe noome

Coaghk fows

Presims receved
Flpazasnies from mminwnans
Casng comnissons

Tetal cash flow

Balancs al tha #ad of The year

e

Mazaby for remaining [ARCH Bsaly fov incomed ciaima (ARC]
S Liahikity for Reinsurince Tedal
. AngpiiEfon cashfiowg
Eschading loss Lives compongnt Presant raiue of RSk adjustment
coempanant fubern cash Tiows. for non-financal
sk
TIs TZ% s rs-| F4-]
ERET T EET] 2,850,063 [23H £5F) 5,TE7, 6 FEIR TR
3522 508 (3,502 S0l
215,122 215,122
2,270,389 (2278 389
1118073 : 118,473
[ 35, B0T 435 e [37 B7 1, oy
212 BEGS A5.000 T AR
FrEEE A5 ATT kg
35, HI7_5) [1.831,378) 45,000 [iETIE])
483, 794, 557 - - 482,784,897
- (215,12 - [215,123)
{11,704 55) . . 4,025,362 FETIEATY)
472,054,561 (13,128 4,025,262 475,864,702
788,281,673 563,501 AL I ¥ 73 765,484,448




TAMNZANIA REINEURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FIMAMCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)

Reconciiation of the asset for remaining coverage (ARC) and the assel for incurred claims (AIC) {Conlinued)

PVT relnsurance

Cpaning baiande
Expienas hom mirduranch cosimcts

Caims necownred
(Cranges hat reate o pasi sernice - adjstments i the AIC

[Lisgsas a0 oRaseud ooclrmch

Amoriesation of less recovany componant
Repxse of defered oom=ission roome
A Fmurancs sEryios resul

Firance ncoma from rensuEnCe confacs hekd

Financs moome irom relesurance conimpeis kel

Total recogrised in the stalament of profit or foss and othar
conprehansive income

Cash Nipas

Premums rocebed

Recoveries from mrsueancs

Coding commissnm

Todal cash Now

Balince of the end of the year

i
Agsais for romaining coverage |ARC| Aszols for incurmed claims [(AIC)
Lishiiiy for Total
e — e Remurance

Exciuding ioss Loss componant Present value of Risk adjustmesT for Aokt

companant fulure cash fows meon-fimancial rek coshfiowy
Lr=:) Tig ra: 15 TiE 5
3114413 19022125 5,664,304 150,645 638 309, 504 539
{1,516.900,501) [1,516,990,581)
2,751,388 : - 275,358
75,154 B55 21,95 - TE 116,745
222,549,650 . - & 223 848,680
[1,284,440,941) : 77,906,353 61,030 - [1,275,572,758)
471 453 103 R0 = 574,991
= 471453 103,403 . 574,301
11254840, 841) THATT.T4E 4,085,429 - 1,214,987 TES)
1,087 301,26 - g 1137 381, £08
- 12.751.388) - (2,759, 3488)

_LEE_-&@_HQJE@}_ - r 1,878,508 E&’JﬁL
2,070 {2,751,388) 1,818,506 902,080,178
{388,314 457) - T65EW,ATI 5,533,733 TIZABS T8 (3013057
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TANZANIA REINSURANCE COMPANY LIMITED [TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and the asset for incurred ciaims (AIC) (Continued)

PVT reinsurance (Continued)

Openiag belnca
Exprrges fom mnsumnos coiiacls

Cleine sspsend

Chenges thal relale o past senvics - sfjusiments do the AL
Losses on onssus maliscls
mrariszta: af loas recoenry et

Relesse of defomed commission noome
Relsuanm service resall

Firance incoma from minsurance conitac hald

Finsact inesme from rinsumnes caniracis bald

Total resogaised In the stalement of profit or kes and ather
comtpeubian e incoma

Cash Mvws
Presiims meehed
Frocraares from refrsumnce

Codieg commiasions
Takal eaeh New

Balance al the end of the year

024
fssabs for remaining cowerags Assets for incuned clakms
i ;i Liasty for Total

Rensumance

Aequisiion

cashllows

Exciuding loss Loss component Present velme ol Risk adjusiment for )
753 T 125 5 TZ5 iri-
J54, 543,284 - 110832440 5,To4 06 108,530,183 g20,070,722
[1.516,2680,581) (1,518,020, 551)
7158 & 2751 308
= 76,116,785 - e 16TEs
2225480650 il 3 2 123,540,850

{1,234, £40,841) 78,868,183 - (1,216,572 758)
- 471,493 103,458 - 574 5281
- 471 483 103,458 ; &74,291
{1,254 440,341} 79,339,670 103,498 {1,212 557 75E)
1,127.381,286 - - 1,127.384.226
Eﬂ;ﬂﬂﬂﬁ&] - 1818 506 {#22 540,550
403,01 2,070 - 1,814,506 904,811,576
3,114,413 180,172 125 EBE83M 110,545 B8 308,504,531
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TANZANIA REINSURANCE COMPANY LIMITED {TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUELD)
FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)
Reeconciliztion of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC) (Continued)

Motor reinsurance

Chgsrary] Badancs
Eppenies Fom minsu et conimcts

Clams mcowened

Changes [hal relafe o pasi serdioe - adfusiments to the AIC
[LizessE on ORENDLLS Conimcs
Amodisafion of loes recevery componant

Fegase 01 dehgmnd commission mcome

Heraurance seriics msul

Finance imcamas from reitsurance conkocis held

Firance imcoms irom reinsursnca confracts heid

Total recognised in the atatement of profit of logs and ofher
comprehens g Pcoms

Balance #i e end of the year

Bssl Fol eI INIng COVOragE [ARS)

AaBES o7 Ingurmd claims (AIG)

104

Liahility for Totsl
Prasan| Argusitan
 Escloding loss Loss componsnl vaka of fture Risk adjursimest fer
omponent Caakh fows men-Tnancial ik cashflows
T8 s T&8 TIE TS ; TIS
T3 7R4 B . (A3 EOE 4 14| 15T M3} 15 826 445 {385,654, 553)
161,588,115 - {161,508,113)
G048 B0 £20 844 9576, 04E
[161,308,113} 8,048 601 528 444 {152,013, 068)
(77536 {17, 108) [95,044]
(77, 536] {17,108} 88,044)
(184,588,113} B.068,EEE [TFEIT] {153,108,117)
3. B2 285 975 23042285975
13,043, 383.5975 = 231,843 208,678
13,754,485 448 A2 72T, T (41,060,526) 13,826,485 23,404,571, 268




TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)

Reconcliafion of the ssset for remaining coverage (ARC) and the asset for incurred clzims (AIC) (Continued)

Motor reinsurance (Continued)

it
hesels [or semening coverage (ARE Astals for ncuresd ¢laing
, :'_E_:I Liabiiiy figr Total
Rekiaisnts
Excluding less Liogs oomgponsnt Preceat vales af futem Aisk adjusiment far Apgpaisition
coemnpenent caxh Mows non-financlal risk cashilavs
125 1= 125 15 Tis
ipaisg halarce 73,785,554 . {321,000 555) (41,574,321 13,826,455 (2ra,000,141}
sprnses. bom insunancs corlmc (74,066,547) - [71,968,547)
Lelms recoamed = - - %
hanges that reéatn to past senioe - adfestaent tn he AIC - - [11,108,528) {11,998,529)
DSEES 0N CNEKLS contmcs - - ] -
mmoiEson ol ks EcHvery compansnt 5 - i :
oioms of defered commisiion asma - - . 2
ensuranca sarvien resul [71.965.957) . 11,158,525 - (33,165 523}
rancs insome bon rensurance cenlracks hald L bl 101,055 - 24 B
Inamce Incoora from minsurance cordracts kaid . EFER ] gL fik] = G2 Dih
otal rcegrised |n the statemand of peofil o Inss and ather {T1,966,59T) [ILETS.51E) gL Fe {BE541.450)
smprthensive income
ash flows
‘remlams receives 3665497 = 1,965,887
seciveries from mesurano - . = 2
teding commissions _ ] = T
#al cash Nlow T1 966097 - ; 1,966,957
alzncq gt the and of e year TITELSEY [0 EDE A1) (41,573,262} 13 E2E 425 (285 854 50E)
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TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)
Recanciliation of the asset for remaining coverage (ARC) and the assel for Incurred claims (AIC) (Continued)

Mariné relnsurance
{pesing halmes
Expermes fom refmyano: conrads
Claime recrniend

Cheeges that relnts &0 past senics - adusinets o
fi A

Logmes i feEsiE o iracks
Amcrisation of loss secovery camponenl

Fikease of defersd commrsakon HEDME
Reinsurancy SEvico resuli

Finaats incoma fmm minsumnoe condracts held
Finance income from relrsurmnce coniracis held
Total recognised in the sistement of profl or loss
and affr compreREnEse Intems

Cash Nows

Premigrms ngeieed

Rlarovirias fom Asinid e s

Ceading commisaions
Total cash flew

Balance ot B wad ol the year

Bgsais bor memainksg eeeamges (ARCH Agxets for incemed claims (RG]
Llabibty for Rensurasce Tiotal
e —ar - i II I I
Excluding loes Loss compantrd Presart wnie of htum Blik aduwtriet far
componari cash Mows monefiancisl ek

25 TZ% 15 TZ8 T2 Tz

P TR A - HE, 29 14 MG W5 EE 4,131,418,072

48, 147 500,127} (5,147 502.127)

F . 4, B25, 060 - 840,026,060

324,542,361 (14,608,178 310,234,184

1260 218,622 ; : _ - 1.:-&1..11“11'

(3,886,303, 505} - 1,265,568 421 [ 4,508,178} v 12,635,323, 251}

: 34,2084 B45 7.788.392 - 41 373957

- : 35,484,545 7,708,211 43,172.957

{3,866.383.505) * 1,307.153,088 5,818, 865) [2.592,048,304)

8,751,463 254 . : 8,751,463, 264

- * {00, B, 060 - B4, 20, 06 0)
{1,282 B45 507) — - 31627 208 ﬂ‘,g*lm
5,458,617,357 . {340,825, 060) 31,527,285 4,548,418,582

4,178,570,398 1,265.541,730 22 837,246 424 169,377 6,088,808, 251
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TANZANIA REINSURANCE COMPANY LIMITED (TAMN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC) (Continued)

Marine reinsurance (Continued)
A4
PGS foT [EMAINNG COVErage (ARL) Aesets for incurred claims [AKC)
LLizbiltty for Tatal
Aninsurancs
Excluding loss Loss compenent Present vale of fulurs Risk adjusimend for Acguisition
companent eagh Mo nan-financial rksk caahflwa
T2 (77 T TZE T8 [P

Ipening halance 2061 974528 - LTt bl ] 21030110 A4 dat 5T 2033.818,814
NErEes O PR UGS el (4, 957 B34 44 1) - (4,767 E04 441)
kb= recovered - 210,154 40 - 311,164,439
Il'gmh!‘lﬂhhh pat servion - adjustmonk: &0 o = 2 414 305 - 281 414,206
TS O ORAmLUS Sonrack

roisaton of lnss oy componan] . - -
zicase of deferred commission incoma 1,133, 588,951 = . =
almsurancs sarviza resul {3,034, 205, 4%0) - Ty 1,133 566,951 [2,431,716,853)
FaENCE incoeme on rensumnes conlmack held k- kg TAIEDCT - 45,755 5973
nance insueme roen isimsurance coniracis hald - BITHHT TA16001 1,33 558951 45 795570
stal recognised In the statsment of profil o loes and (3,034,238,480) - 5 TAEDN 366,620.078)
- GaE 58 5 A15.001 (2, 38E,520,ATE)
eh fiows

rmiuTs eooied 4 938, 257 416 - - 4,038,207 410
ecoveries from rehsursnce - (11843 - - (311,164, 431)
Being commissions [1,187,639.507) 3 . E 28,050,556 {1,133,688,351)
ial Gash flow A,77E,657,510 - (11,164,431 - 28,050,956 3,403 544 034
fance at iha snd of the yesr 2,904,338 B4E - W5 490 |G 38242082 131,438,873
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MNOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)

Reconciliation of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC) [Continwed)

Aviation reinsurance

2025
Aanstn For ramaning cosarage (AR Asauls for incurred claimg JAKC]
LizslEy lor Todal
Reinsrnce
Exciuging lees Less componesl Prassnt valus of Iulum b pdiusiment Mo Acguisition
eampasani cash Bown nen-fnsmeial dak cashflzws

TZ8 T8 75 e I e TR o TR
Cpening balance 18 155 087 TS . 3,4, 0%5 318 ﬂ.ﬂi.iﬁ (PIRM3.538) EZATEETI a4
Eiperses bom reirsurasce conicl 151,783, EERA30) {51,283,125,4300
Ciaims racoveed 478 672 078 - A14, 672,075
Changes Tl oAk b [ast aanins - adjesimests fo he AT ,D55, 441 650 E43,130,042 5,708,871, 702
Listues on OnEOUS Soniad
Arnrisation ol loss recovery compaonent - .
Filease ol defiered conmission income _ SREI0796R - : . - 0.B4E, 202,068
Rabrsurance service rsul 41,436,92 - _ BA4R113,704 643,130,042 - (32,313,678 685)
Fisanos ncoime from rensworanos confeaoks hald 15,5682, 733 34358181 15,100,534
Finanzo incoma fram mirsurancs contracts belkd =mrs . . 15,662,733 B T T T 15,100,834
Trial rcngnhed in the statemand of prodit or nss sed (41,438 037 483) B,405,776, 467 &8, 568,203 9z
ather coemprehemiing Foome 132,254 57T, vaI)
Gash Bows
Plu'ni.htmm'l‘ 31,417 823 628 - - 31,417, 8523,629
mmmwm s 1414, E72,075] ! (414 EFLOTS)
Coieg commission (6,802, 722 TAE) - = {3,043 480,231) 9E8)
Total cast: flow 24,618,190,891 - {414,672,075) _{3,043.480,231) 21,156,948, 568
Aeance o tha and of the yar IFE.IHIHB - 14,346 338 774 851,582,478 !!.Eﬂﬂl'lﬂi 11,278 944 236
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24. RETROCESSION CONTRACT ASSETS (CONTINUED)
Recanciliation of tha azset for remaining coverage (ARC) and the asset for incumed claims (AIC) (Continued)

Aviation reinsurance (Continued}

24
Azet for ramaining covarage (AAC) Axsals for Incurred claims (AK)
n Liability fot Total
Reirsamnom
Escluding loss Loss COmpomant Presont value of futurs Hish adjusimest for Acquisiiion
compasent emh Mowa nan-financlal rish eaihillawa
T 125 125 T8 TZ5 R -
Opening takanca 12073 406,176 - 4 126 388 595 1H65T,125 11,363, 852, 190} 15,602,449, TDS
Sipansss from minsuanca costracs (44 538 145 BEY) . - - - |44 SR8, 145 6632)
Claime seoorsennd = . 12,234 228 168 . - 12,224,078, 168
Changes Pl sedal 1o past senics - adusiments & e AIC < : (2.775,128,004) . - {2,775.199,004)
Losses on onerowus. onTach . " .
Amorisaion of ks msiery crTpanenl 5 S -
FAelesss of defersd comeission income 8,918 805 22 - T = - -
Beksurascs service ressll (36,072 306, 4.41) - B4dR B0, 164 - - 5,621 217
Franze income om minswrasce coniac held - - 172,735 544 Barma - 206,113,098
Finance Income from relssurance contracts held . E 172,735 a2 DTN - 206,113,685
Total recagnised in the sistensent of prof of oes and 135,072,338, 441) P 9,621 585,708 K ET] . (25,417,393, 542)
ather comprehensive incoms
Cash fiows
Poamiums recakel 3,830,085 484 - 52,B30.045 404
Recoderies from mifsaranse . - {11,082 718,924} = . (11,82, 718, 924)
Cading commissions (IDESS 427 474 = = . 1,1 19618 853 19,515,008, 213)
Teal eagh Mow 151551%“ - {11,082, 718,224} - '1-‘1 1!.“!& :!EIE':ETE'I!
Balarca at th end ol the yesr 19,195,687.725 . 3.265,138,378 204,564 376 Fd:il 3,638) 22416,573.441
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS {CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and the asse! for incurred clams (AIC) (Continued)

Medical reinsurance
2025

Assels for remaining coverse JARC) Aszets {or incerred clams
(&K Lishiffy for Totad

" Exching ioas Loss Frossnt vaiue of fusrs Hsimmantlor~ Acquisiion cashfiows
componant Ompanent cash flews non-financlal riss

gra] TZ8 TZ3 TZ5 TZE TI5

Opening balance - : 137,320,718 0z 268 = 166,343, 883

Experaes rom renmsance ronfacs " 5 3

Chimes recovonsd : =
Cranges Ml ks 1o pasl iefeios - Efjuiments ia the AIC . s =

Liosss o eogs cosliacs

Amortisaiion of koss recovery tonponent . - x
Tleass of defermes commizaion income - = . E
Ralrurance sarvics resuk

Firance rome fom rensurence confacs held

Finamico ncome from mirsurance conirects ekl

To@ml moognised in the slamement of proft or foss and . s . : =
oiher comprehemshe ncome

Cash fiows

Premiums eceved 2,739,501, 146 . . _
Riectrietes fron minsuance - : g ) 9.?“.“1;1":
Ceding comm s

Tietal carsh flow 2735,901,146 = = _ - 2, 730,809,148

Baiance at the and of the year 2739,901,145 - \H AR5 9,023,768 - 2,806, 245,129
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and tha asset for incurred claims (AIC) (Continued)

Medical reinsurance {Continued) o

igzats for remaining Coveiage Basain o lrcured claims:
IRl U] Lisbility for Tekal

Exchaling Iess Loss Prisen vaim o Enaw Hisk agusiment for non- Acquisition
comparnant poemponent caah flows linancial rish cashfiows

TS TS TZE TS Tis TZ8

Cpening balance - = [35415 825 4,353, BE) . (38,768,712}

Expenses fiom mnsorance conrads =

Clams recovered - . - &
Changes: thol rebsbe o gl sanies - afjistmonts b i A0 . B s : = 3

Losses on onsmus aohbsck . - L ' " .
Amorizaion of loss recovery componenl

HeEass of defarsd conmisson noose 5 - a .

Beinsurance srilce reaull . - - = -

—

Firance incime from [ensuwEncs contracs hid . - {TETH S B . 208 113 505

Firaryes irtoarv [Fai pinBUranoe oneact raid T . - TTLT36,54 T[I,i5 - 206,113585

Toml mcognised in the stxiseen] of profil o lose and otfsr E 5 (TATIE 4 {30,375 ® (308, 113 =)
comprehenshe inooms

Cash flows

Premiums mosked
Feecoveris: Fom rensurnoe
Cethng commeisian

Total cash Bow

LI L} L |

Balmnce af the end of the yaar + + 13T 3TE 2 3268 b 16, 15 5
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TAMNZANIA REINSURANCE COMPANY LIMITED (TAN-RE]
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EMDED 31 DECEMBER 2025

24, RETROCESSIOM CONTRACT ASSETS (CONTINUED)

Reconciliation of the asset for remaining coverage (ARC) and the assst for incurred claims (AIC) (Continued)

Life relnsurance

Orpening balanos
Experass P Mancuranos OTACE

Claimiz recovensd
iﬂmwmmhmm-mmmn

Logsas o0 ORNTRE DONTacE

Engrisaiion ol ks recoveny compeasenl
P o] edkamind commission rosms

Raifrsurance srvice esul
[Fifianes InComa Fom einmE e CON Iracs Aoid

Fimance income fom reinmsresss contracks held

Total recogriised in the statemaent of profit or s and
oiher comprefiEnilve ncome

Cash Bows

Fremasmi secahiad
Recoveries From fSifsranis
Cading commesSions

Total cash Now

Batancs o the s of tha pear

208 =
Agynts for remalnieg coverage |ARC) Asgais bor mcurmsd cabma (AIC)
Lishiity for Tokal
Aursurance
Eschuding ioss Lews component Present valoe of luture Hisk adjusimant for Arouisition
cermganent cash fows norwFrancial righ cmsnflows
TS 125 L2 v e . L
B.ATE AT A5E - T FITER] 32401433 (750, 35,475) 6,019,220,345
18,518,200, 33) < . {B.515,202,311)
. 5. 104,703 162 - - 5,104,703,182
415 S5T 245 (3 S ATE) = 41L,148,7T0
1,873,187 3083 — : . . 174,22
06,643, 014.938) 5,520, 260,428 13.408,475) = 6,175, 8T2.07H
2,531,846 555,771 i 3,087,617
. 2531848 545,771 - 3,087,697
{B.64Z,014,538) 5,522, TBZ, 278 {2,862,704) . 11.122,075,358)
21,038.331,280 - . 21,039,331,250
- (5,104,703, 182) - (5,104,703, 183}
[1,B73.187,3583) : - (1,873,187.393)
19,166, 143,287 - (5,154,701,183) - . 14,061,440,705
18,803,008 408 . 776,334,419 29,548,729 (750,308,675 18,058,535 501
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NMOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

24, RETROCESSION CONTRACT ASSETS (CONTINUED)
Reconciliation of the asset for remaining coverage (ARC) and the asset for incurred claims (AIC) (Continued)

Life reinsurance (Continued)
24
Arsels dor remakning coverage (ARL) Aianle bt incaimed eliime JUC|
Lisbiity for Tatsl
Rensurance
Exciuding loss Less component Present value o future Risk ad|ustment for Bcqusiion
companil cash fews non-finaneal dak caxhiiows

125 128 15 TZ5 155 15
Cpening hefance 1338178 - BT5. 627445 26,540 865 SES. 452 029 & B25 102 06T
Expenses fos mnsmne contncts 3,206,200 564 (9,208,302, 584)
Craires mcovarsd 1,711,300 853 1,711,300 863
gnﬂ'ﬂﬂ“ﬁl‘ﬂﬂ!ﬁﬁﬂﬂﬁ ~adjsiments 1o the - T, 15T (547 194, TAT)
Logses on cresus ooimck
Amertisabon ol ioss recovery companmt -
Relaatn of defarmed commission incoma 3057 408 064 : - -
Rainssanoe sevice essl {8,208 30Z 554} LABL A5 916 - (4,004 778,384)
Finance income (rom einsumrce mniscl kel 28 812,630 6. TB056H - 35 573 158
Finance incoms Irom Falssi@amcs Conbrscts held 25812630 5.760.568 35,573,108
Total recagnised in the siztement of profl or loss and (9,206,102 564] 1,193 527,746 5760568 4,84 ;
other comprehansim mcome : S
Cashfloes
Proemioms rnmmd_ 10,908,042 351 . 10,908, 042,331
Fecoveris fram rissirans . {1781, 308, 653) - (1,711,309,863]
Cading commisshons {1,711,650,185) _ . . (1345 757 400) [3,067 408 064)
Folal cash flow B,186,332,226 L 11.711,306,863) 1,345,757,599) 6,139,324 454
Jafance & the end of B year 6,378, B79,458 - 15824538 kFE I EE] {750,306 575) 8,01 8,220,345

113



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

26,

CASH AND CASH EQUIVALENTS

Cash ai bank

Expected credit loss (ECL) -Cash

2025 2024

TZS TZS

4 302, 834 023 27628912132
(8,111,151) (1,357.457)
4,284 722 B72 2,761,554 675

Cash at bank earns interest at floating rate based on daily bank deposit rale. Shoni-term deposits are made for
varying periods of between one day and three menths, depending on the immediate cash requirements of the

Company, and sarn interest at the rate st respactive shon-term deposi rate.
Movement of provisions for cash and cash equivalents
Opening balance

Charge Nreleasejduring tha yaar

For cash flow purposes, cash & cash equivalants are made up of:

Cash at bank

Fixed deposits maturing in less than three maonths

CASH GEMERATED FROM OPERATIONS

Profit bafon ax
h..

Adjustments for:

Cpencialicn af prepety and equpmenl
Amonisation ol nlangitle assets

Fair value gain on valustion of insasimen progery
Fair value gair thisugh prallt or Inss

Shares of prafil of an assoclale

Foregn exchange gand{loas)

Acciied inlenes] InEoeme

Iapag] income
Ervastimenl ncoing

Working capital changes:
i relfo0asaon COnRCt assels

A olar receivabies

i rereuraned canlrac labilties

in oier payabes

Cash gonerated from operaibons

18

2
12

33b)
13

11{8)
11003

1,357 457 1,402 457
6,753 864 (135,000}
8111151 1,357 457
4,294,722,872 2,761,554 675
T 576 5942 973 14,372,229 255
11,871,685 845 17,133,783,531
23508 374,467 19,821,351,148
256,108,233 30, 0E3, 713
29836, H4 3,648 147
(1,235, 000.004) -
(1,046, 209, 973) (1,084, TBE, 733}
(403 355.67T) (472 338, 706)
(453 310 53%) 1,116,564 524
1,474,110, 745 1,086.687,108
{4,740 DB4 248} {3,857 432 B05)
11,088,355 B9} 11,050,520, B04)
(34, 7d4 140,4035) {16, 148, 870,016)
{552 431,812) (BEDLZ1E, 91E)
22 085 802 120 0,375,642 458
JO8 13T B4 247, 15041
4,141,477 354 u,m,rﬂ,m



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
TZ5 TZS
27. DEPOSITS WITH FINANCIAL INSTITUTIONS
Fined deposits with Banks §1,517.428,836 54,633.506.590
Accrued interest 1,471,110,745 1,066 687,108
52 688,539,581 55,700,283,699
Expectad credil loss (ECL) - fixed deposits (340,017,217} (354 Z80,196)
52,348,522,364 55,306,003,503
Movement of expected credit loss

Hpaning balance 394,280,195 391,083,390
Charge during the year (54,262,878 3,186,806
40017217 354 280,198
Fixed deposits maturing in less Ihan three months 7,976,942 973 14,372 229,256
Fixed deposits maturing In more than three months 44, 771,578,391 40,833,774, 247
52,348,622,364 55,306,003,503

As at year end, fixed deposits were on account with the following banks
BOA Bank Lirmited 4.191,758,390 4,155,284, 000
Azania Bank Limied 4.188.201,300 4,118,502 884
Linited Bank for Africa (T) Limited 500, 00,000 5268472 000
NCBA Bank Tanzania Limited 3.544,108.875 3.803.450,000
Equity Bank Tanzania Limied 500.000,000 500,000,000
Tanzania Commercial Bank (TCB} 1,717.643,550 1,697 380,000
Canara Bark (Tanzania) Limited 3,044,108 ATS 2,893 450,000
CRDB Bank Plc 1,517,643 550 1,497,380,000
NMB Bank Plc 6,835,287,100 7.6198,210.280
DCE Commercial Bank Pie (DCE) 2,000,000, 0o 2,000,000,000
UTT Ligued Fund 1.217.6843,560 1,157, 380,000
&M Bank Tanzania Limfed 5078 942 873 3,563 498 566
Diamond Trust Bank Tanzania Limited (DTB) 3.208,815,503 2,663,735 450
KCEB Bank Tanzania Lmitad 1,717,643 560 1,667, 380,000
Mational Bank of Commerca Limited (NBC) 2,717,643 550 2 697 380,000
Muwanga Hakika Bank Limited 4 474 114 840 3,857,904 000
BancABC Tarzania Limited 1,030,585,130 1,018,428.000
Stanbic Bank Tanzania Limited 500,000,000 £00, 000,000
Absa Bank Tanzania Limited 3,435,287 100 3,394 760,000
ECL -Fixed deposits {340,017 217} (3594 280, 196)
Accrued interast 1,171,110,745 1,068 687,108
52,348,622 364 55,306,003,503

Fixed deposits are made for a period of one year and are in Tanzanian Shilling and US dollar. Depaosits in
Tanzanian Shilling earn interest of 10.0% - 13.0% (2024: 10.0% - 12.0%) and depasits in US dollars earn intergst
at the range batwean 4.0% - 6.0% (2024; 2.0% - 6.0%), The Company is required by the Insurance Regulations,
2009 1o invest at least 40% of ks &ssets in Cetegory | Asseds like Benk depasits, prescribed Staiutory Bodies and
Local Bodies. The fixed deposits are kept uniil maturity and terms renegotiated during maturity, In case of

requirement the deposits can be called sarly.
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2026

28. REINSURAMNCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the liability for remaining coverage (LRC) and the liability for incurred claims (LIC)

028
Liability for incurmed claims |LIC)

=

Liabality for romaining coverage |LRG)

Takal
Excluding loss Loss Present value of Risk adjustment Assats for
camponam Tty cash Mows for non-financial INSyrancg
Fiak
cashilows
TZ5 TS TZ5 T25 TZS TZ%
Opering balance 1,423 601,062 104,580,351 A00E21, 243,003 4,831,778,343 2.HIT ADZ 435 40,615,608, 235
Frinsurance s&nice revenus {300 255,057 213) - (00,255,257 213)
Rainsurance Sorvice eNpanss
Girnss claime paid = - 8,084 770 855 - - 0B, 054 270, 408
ARrbulatle cperaling and administralion expenses - . 25,142 318202 - - 25 142 318,302
Changes thal ralate o pasl service - adjustmenls - - 4 168 384 811 21,360 814 - 4 188 TTE 29
10 1he LIC
Lomgiss o OiaMTAS coniracts - 536 350 650 26 2R B0
Amarisation of inss componen| ~ - - -
AmaneEalion of eimurance alaguistion cish Nows B 080 67T BTE Lo m - : - L T T
Relnsurance sordoa reselt {334 175 ¥78.537) £98 258 G5O 437 364,974 508 21,300,898 = (106,262, 658 863)
Finarce costs from rpinswance contracls issuen - (2,878, %05,551) (931,845, 1 30% - 13.510,280,T21)
Finarnce from reinsurance contracts (&, ETH, 405, 591) 637,645, 130) = {3,510,200,721)
issuad, including forsign axchange gain or less — =
L daeg d by i = (234 175,370,537} §28, 254 B5D 130,243,300 104 B53 2315 QB - {102, 752,404, B41)

foda sl ofrir comprafinsive Income




TAHNZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINAMNCIAL STATEMENTS [CONTINUELD)
FOR THE YEAR ENMDED 31 DECEMBER 2025

8. REINSURANCE CONTRACT BALANCES {(CONTINUED)

Reconcikation of the liability for remaining coverage (LRC) and the Bability for incurmed claims (LIC) (Contnued)

Balance at the and of the year

2025
Lianility Tor remaining coveraga Liability for incurred claims [LIG)
LRC) Total
 Excluding loss Loas Fresent vabue of Risk adjustment Assats For
SO POt companant Tubure cash Nows hor non-financial InBurancs
risk Acquisition
cashileows
128 125 T25 TZS TZ8 rs
314, 005.474,340 - 314,005 474 340
- - {8,054, 270, 406] - {98,054, 270,496
- (25,142,219, 202) - (25.142,319,202)
74,065, 306 565) I o - 8,850.626 669 (66,080,677 678)
24 NETTTE . (123195 550, 698] B,B80 678 BES 124,318,206, 966
§,374 488,330 827 1 47,568,033.406 5,289 56031338 T1,681408,351
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSLIRANCE CONMTRACT BALAMCES [CONTINUED)

Recancikation of the liability for remaining covarage (LRC) and the labdity for incurred claims (LIC)

Cipening balance
Risnsurancs Serecs MEwenLe

Reinsurance service sxponse

Gross cleims paid

Changas thal relate 1o pesl sarscs - adjushmants
o tha LIG

Logasa o0 anefous corlracs
Amortisation of Iass component
Amorisation of eensurance acquisilion cash Bows
Hoinsuranoe sonvice nosult

Finanee coeis from rersnence sonlacks (asped

Financa axpanses from einsurancs contracts
Issued, incleding foreign exchange gain or loss.

Total recognised in the statement i profit or
lgas and ather comprahengig Reams

2034 —
Liabiliy for remaining coverage (LIRG) Liability for incurred claims [LIG)
Exciuding lnss Loss Presentvalueof  Risk adjustmant Ansats for
CaMm panant Eompanent future cash Nows Tor non-financial Insurance
risk Acquisition
cashflows
TZ5 TZS TZ8 TZ8 TZ5 TZS
11,812 867 412 - I7.724 068,377 2,569,966,613 {1,866 H68 655) 40,230,963,784
(267 665, 680,170) - - {267 BEE,BAD, 178)
a TTA22BTEATS . TT 422578 T8
. . 23415272836 . . 73,415,272,938
- - 10,761 682,840 1.562 617 9596 - 12,324,300,836
- {01 580,354 - - - {101,580, 351}
B1,521,523,074 : . B % 51,521,523, 074
{206, 144,157, 105) 10,580,351 111,246, 507,509 1,862, 617,996 [1.B56, 968, 655) (53,233,451 245)
: {2,135 4941 TB7) (RO 164, 72%) (2,814 686 514
- - ZASAITET) (699964728 - (2B UERETE)
{299, 144,157,105) 104,589,351 113,361,990, 208 2,201,782,724 {1,004,9648,655) {90,398,794,734)
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2028

28. REINSURANCE CONTRACT BALANCES [CONTINUED]

Reconcifiation of tha liability for remaining coverage (LRC) and the liability for incurred claims (LIC) [Continued)

Canh flows

Premiuvrms receiad

Claims paid

Expersen paad

Fairsurencs acgusilion cash Mowes
Tetal cash fAow

Ealance at the and of tha year

Liabiily faf femaming coverage Lianiisty for incusmed claims [LIC)
(LRC) Total
T Excluding loss Loss Prasent valus of Risk adjustmant Aszots for
Compangnd COMmponEnt Tufra cash fows for non=financial Inswance
risk Acquisitan
cashflows
128 28 _ TE TS TZ5 TZ%
261, 780,784,049 - - 3 i 261,780, 784 548
- - (T7.122.675.875) - - (77,122.675,875)
x - (23,352 148 754} = ¥ (23,362,148, T54)
{56,025, B4, 165 - - 4,504 371,090 {B1,521,523,074)
105, 784 _B00, TRE {100, 484,524 BAA) = 4,504, 171,080 80,774,437 206
1,423 601,082 101,580,381 40621243003 4831,773,343 37,402,436 49,615 606,725




