TANZANL REINSURANCE COMPANY LIMITED (TAN-RE]

MHOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciiation of the lizhility for remaining coverage (LRC) and the Babiity for incurred claims (LIC) (Continued)

Fire reinsurance

Cparing balans

Reinsurance serice revanws

Rpinsurance sprvice oxpenso
Grosa claims paid
Ariribailable operaling and sdmirslralion

ERPETEEE

Changas (hel relals o pas] senico -

adjusiments io the LIC

Lasses on orerus caniracts

Amorisation of lces component

:nmtiiﬂm Of IerSURNCE acquisiion cash
(0]

Rainsirancs ssrice result

Firance cosis from reinsuwrance contracis Esued
Fimance expenses from relinsunanos
eontracts sxued, incheding forsign aschanpgs
gEin or loss

Tatal recognised in twe statement  profit or
leas and ather comprohensive ncome

P
Liatsiity for remaining coverage (LAC) Liability for incurmed claims {LIC) =
ofa
Exciuding loss Loss Proaont value of Risk adjustrnent Assets for
companant componenl Futisri cash fows Par et -finanecial Irsurance
risk Acquisition
o il e
TZ8 TZ5 TZs TS TZ5 TZ5
|1,850,812,681) - 14,726 594,734 2,625 287,263 2,556,070 477 18, 47,119,792
(B7.880,368,593) - - - {87, 500, 360, 555)
- - 37 599,837,374 - 37.699,837,374
- - 6,818,587, 236 . 8,818 887 2348
: 11,617,032,118) {2,416, 642 270
- = - (7989,650.152)
24, 450,751, 717 - . . E 26,450,751 717
(83,528,614, 878) 42,901,792.452 [799.650,152) . (21,427 473 536)
{1,501 334250, (329 561,392 - i1, B30, A08 (22}
(4,801,338, 230) (328,561,383} (1,830,896,622)
(83,525 6514,875) A4 40 127 T2 {470,088, 7ED) (18,858 578 244
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

78, REINSURANCE CONTRACT BALANCES [CONTINUED)
Recanciliation of the [kbillty for remaining coverage (LRC) and the liability for incurmed ciaims (LIC) (Confinued)

Fire reinsurance (Continued)

2028 N
Liability for remaining coverage [LRG) Linbality For incurred clsima {LIC) s
Excluding loss Loss Prasant valua of Risk adjustmant Assots for
Carmaa COMmponan fudura cash flows for non-financisl Inmwrance
risk Boquisition
cazhiiows
TZS TZ8 TZ5 TS5 TZ5 TZs
Cash flows
P emiurs feceiven 85 416,216,675 G = r : B6,416,216,675
Claims paid - - (43,4652 451 438) - - 43 4632 451 438)
Expenses paid - : (5,818,987 236) 3 4 {6, 818,967,235)
Rairaurancs acusilion cash Nows _[37,440 647 58T) o = - __290RA0YAV0 4 4SO TS TIT)
Total cash flow 58,966,571,088 - 50,281,438 674) - 299BABYETO  11,684,036.384
Balance at the end of the year 5,423,B54.488) - B,B48.383,782 155,178,502 _ 5,554,062,347 10,134,570 162
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TANZANIA REINSURAMCE COMPANY LIMITED [TAN-RE)
HOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES [CONTINUED)

Reconciflation of the liabilty for remaining coverage (LREC) and the bty for incurred claéms (LIC) {Continuwad)

Fire reinsurance (Continued)

Opsaning belance

Rzinsuwanos serdios FEVerse

Rainsurance sarvice axpense
Gross calms paid
Atimbutable operatng and admorisiratian

EEpETIHES
Changas that milats 1o paal sendes -
adjustiments lothe LIC

LOsses o MNentus sanlrcis

Amorisation of loss companent
Amertisalion of rersumnce scquisition cash
Reinsusancs sardce result

Fimanca costs from rensuwrance contracts
aaued

Financo exponscs from relnsurance
e0alraets Issued, Including fomign
exchange galn or loss

Total recognised n the statamant if prolit
or loss and other comprehonsive Income

2024
Liability for remaiming coversgs (LRG| Lisbiity for incurred claims (LIG)
Total
Eacluing loss Prosant valus of Fiisk adjustmant " Assets for
ST e L Eaffpodfenl fulura cash fows far nonfinancial Insurance
risk Acquisiton
cankfigws
TZ5 TZ8 o TZ5 TZ5 TS 125
3,844 083 589 850867270 202047 {251,642, 910 12,919 M7 629
(T2.ATE,574,831) £ ; (72878974 931)
- 20,335 506, 566 20,325 508 SRE
- 5,114 602,497 I B.114.502, 487
: B,113,649,414 1,562.617,006 - 6,676,267 410
23,845,271.860 - e 23,845,271 860
(49,033,700,071)_ - 31,55,788.478 1,562,617 996 - [15,917,328,507)
. 1,031,086, 583} {342 445,050) : (1,574 411 823)
: {1071, 566 583) {142.445,050) {1,374,471,623)
[49,033.704,071) - 32,585,725,061 1,905, 063,046 4542914, 084)
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

HOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the [iabiity for remaining coverage {LRC) and the lability for incurred claims {LIC) {Continued)

Fire reinsurance (Continued)

Caah Maas

Premiums receiwed

Claims paid

Exphrman paid

Reinsuance acquisiion cash fows
Tolal cash flew

Balance at the and of the year

024
Lishility for remaining coverage (LRC} Liahility for incurred elaims |LIC) i
T Exciuding loss Loas Present valug of Risk Assats for
compoEnt campaneni Fubiire cakh Mo witfjumimant lar InmErancs
nar-financial Acquisition
risk cashflows
TZS 1Z5 25 TS TES TZS
TO,0B1 T2 047 - - - - 0,081, 742,047
- - [0 343 200, 563) - - [0, 343,000 563)
(6.1 14,602 457} - (6,114,502 457)
26, 7R GA5 2a8) - - _ 2807 TIIAET (23945371860
43,328,806 800 - 26457, B0, 060} 2,807, 713,387 19,678, M7 127
if,560, 892, 681) = 14,726,584, 734 625,267,261 Z,556,070,47T 18,047,118,792




TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025
28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Raconciliation of the lisbility for remaming coverage (LRC) and the liability for incurmad claims (LIC) (Continued)

Enginearing reinsurance

Qpening balancs
REinsuranis servics evende

Reirnsurance service exparse
(Broes ciaims. paki
Mlirinutable aparatng and adminsiration

EXpannEs
Changes thal relate 1o pésl sarvce - adjusimants
1o the LIC

LS50S On ONETUS COMreCES
Anvitisaticn of lees componan

Agmesrttsabeon of retnsurance acguisiton cash Nows
Rednguranss servics rosull

Finance oosis from ensurance confracts msued

Finance sxpenses from relmsurance contracts
:l_mmmmn REchangs gain of

Total recognisod in the statement if profit or
bass wid ather tom prehensive ncame

Liability for remaining covarage [LRC)

Liability for incurred claims (LIC)

Teasl
Excluding loss Loss Prosent waiue of fisk adjustment Ansuts for
componsnt Bampanant Furbiire cash for non-financial Insuirancs
flows rishk Acguisition
cashflows
TES TS TES TH- TZS TES
2TH, 107 BT - 5578 403 477 65 457 494 1,440 252 G681 T8, 201 480
(18587 519,077 = . T (1B 55T, 918007
- 4,358 537 B0 - - 4,358 577 B4
- - 1,768,811 922 x 1760 ,811, 922
- - 393,874 B2 78,048,707 4ED 573, 528
E,08TF AT ETE - - - 08T AT 5T
{14, 500,040,504 - 5,522,214 548 TE,098, 707 = {7804, 727, 245)
. (X95.512 157) (&6, B18 742) - (EEE, B3 B
- - {#6,519,742) . (4EL 331 590
1395, 512,157}
(14,500,040, 501) - 6917, 726,705 16318 445 - (7415395, 347)
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TANZANIA REINSURANCE COMPANY LIMITED [TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE ¥YEAR EMDED 21 DECEMBER 2025

28. REINSURAMCE CONTRACT BALANCES [CONTINUED)
Reconcillation of the liahility for remaining coveraga {(LRC and the liability for incurred claims (LIC) (Continuad)

Engineering reinsurance (Continued)

. TRy 2025
Liskidity far remaining coverage (LRC) Liability for incurred claims (LIC) o
‘ota
Excluding loss Loss Prasont valus of Risk adjustmant Azsats for
COT e CoNmponent fuiure cash Mows for non-financkal Insuranca
ok Acmgutition
cashilows
T8 T T TZ8 TZ5 TZ5
Caah Nevea
Pramium: recaied 2400318115 - - ] 2F 420,918,115
Claims pakd - - 14 358 527 &04) - - (4,353,527 &04)
Expenses pad - {1.768.811 822) - B [ 1,768,511, 522)
Remsiurance aogquisbon cash flows (6,138, T8E 167) - R - 1,081,877 530 {5606 BTR ETE
Total cash flow 16, 281,162,008 - 16,138 330 TH = 1,081,877 530 11,234,699,813
Balance ot the end of the yoar EE ﬂ*ﬂ' _ 6,467, 790,455 AR5 _,E,ELD,—HU,E‘I! _.1.1_'_%
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2028

28. REINSURANCE CONTRACT BALANCES ([CONTINUED)

Reconciliation of the ligbility for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Engineering reinsurance

Oipsning balance
Rpinsuranos seniice revere

Roinsurance service expomss

Gires Gdaima gaid

Altributable operating and administation axpenses
Changes Mal et o foad meriee - adjisiments i
fhe LIC

Losges of Orsrous Conirasis

Amorisation of 1055 cComponan
Sarartisation of snsurancs ﬂfq'l.ﬂtm-ﬂhh Nawes
Rinsurances servics resul

Fimancs costs Inam reinsuranes conlracs koied

Financa sxpenses from reinsuranca contracts
igsuad, intluding foreign exchange gain or loss

Total recognised in the statement |f profil or loss
and sther campraheniive ncome

Liability for remaining coverage LAC) Llability for mcurred claims [LIG) s
mmni'“ﬁc Lass Presant valua of Rigk adjustmaont
sompenent companent future cash for non-finamcial
flows. risk

T28 T28 TS ™S 5

(4,208 525 BE) 2,584,208 840 163,222 540 {1, 830,885, 054)

{23,180, 797.410) (23,190,797 410}

- - 5, THO. B35 549 - 5,786,635, 548

2,389 880 545 H 2,351,580, 845

2,764 B2 THS - 2,764 032, THS

3,472.355,0712 . . C 3872359072

{18, 318,430,338) . 10,904,312, 550 - {8473 524, 440)

(19, 360 Ba2) {103,234 BAd) (472 598, T28E)

- (319, 360,542) (103,234, BB4) [422,595,726)

119,318,438, 338) 11,224, 374,714 103,734, 884 (7, BR0,0 38,727}
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)
Reconciliation of the Hability for remaining coverage (LRC) and the liabilty for incurred claims (LIC) (Continued)

Engineering reinsurance (Continued)

FiFLl
“Liability for remaining covarage [LRC) Liability for incurmd claime {LIC)
Teta
T Excluding loss Loss Prosent value of Risk adjustment Assets for
eomponant componant fatwre cash flows for nan-financial Irsurance
risk Acquisition
crshlows
TZ5 TES TE£5 TES TES TES
Cash flows
Premiums mceived 28,705 255 422 - - 28, 705,255,422
Claims paid - [5.T6,635, =5 - [5, 788 B35 5a5)
prsied ; [2.353 445, 546) 3 (2,353 A48 54E)
Rringurance acquisition cash Aoes 44899 TRS 5AT) R - - - 27 A 4E5 (3,872 350 072
Total cash flow 1) H05 468,885 . (B, 140,081,098 - 1,037 425,485 16,692,815,255
Balance st the end of the year T8, 107,887 - 5,878,403,4T7 266,457 424 1,448,232 881 T.671,201,480




TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

HOTES TO THE FINAMCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EMDED 31 DECEMEER 20258

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the lisbifity for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continwed)

Energy relnsurance

Qpening balance
RETEUTaNoE BEFVcE TEvanue

Fsinsurance service sxpanse

Gross clams paid

Altvributablo cperating and adminisratian
aupEnses

Changes thal refate (o pasd service - adjusiments
o e LIC

Lioaged On onsfous conirscls

Amorastion of Inss Companan
Amcitaation of enaurancs gojuisilion cash
Foiws:

Reinsurancs sendce resull

Finanoe Cosis Tom minsurance coniracs [ssued

Finanes spansss Irom reineurancs coniracts

ruun-d. ingiugding fereign sxchange gain of
055

Totl recognisad In the statomant if profit ar
loss and other comprehansbee income

20328
Liability far remaining covorage [LRG) Lizbility for incurred claims [LIG) ol

Exchuding loss Loss “Presant valuo ‘Risk adjustmant Assots for
GO ponsnt GO ponent of Tutura cash fior non-finandcial Insurance
s risk Acaquisiton
cashiflows

TZ5 TZ8 TZE TZE TZ8 T25

1,015,458, 013) DR B Fid e 17837 B&8 T4 5802 {78 (1,027 218, G48)

(508, 050, 855 (508 260 BET)

: 42402075 : 42402075

(122,377 872} {17,048, 300) (140,226,173}

1,300 528 - ! - a1 301.BEI;

T emg = __maasTen) (17,843,300 (625,481,138 _

- - (10N 770 (2327 118 {1:2,528,588)

= {10,804.770) {2 377,118} (12,038, 880)

{827 65D, 040 - [69,374,028) {15,521, 081) [512,554, 150)
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TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE)

HOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconcifation of tha liability Tor remaining coverage (LRC) and the labiity for incurred claims (LIC) (Continued)

Energy reinsurance (Continued)

Cash flows

Premiums receied

Claims pakd

Expsnses paid

Rainsurance poguisilion cash Bows
Total cash Mow

Batance at the and of the yoar

2025
Lishilify Tor ramaining coverage (LRC) Liabdiity for moummed claims (LIC D

Exciuding loss Prosant valus of  Riak adjustment Asnats for
componant futisne cash Aows for non-financial Insumnca
risk Acguisition
caahflows

TZ% TZS TZS TZS TS

BaAT. VT2 b = E3T.ATI.009

) {42,402,075) 3 [42,402,073)

{78, 715,072 L = (2,558, T5T) [31,301,828)

458,456,557 (42,402,075 & (3,368,737 415468, 125

jwlﬂi Elm,ﬂﬂ 2AT8.4TY 71,008 499 1,908, 304,670)
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMEER 2028

28, REINSURANCE CONTRACT BALANCES ([CONTINUED)
Reconciiation of the liability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Energy reinsurance {Continued)

_-. 2024
“LiatHiity for remaining coverage [LRG) Linbility for incurmed claims (LIG) o
" Excluding loss Loss Prosent value of Risk ‘Assats for
GO ponant camponent fulure cash Mows adjustment for Insurance
man-Fane e Acqpssition
risk cashficos
TZ8 TZS TZ8 T28 TZ3 TIS
Oipemie Lalancs (210, 2452, T0E) - 28,709,169 11,028,338 A5, 424 B4 Fa 099, 42
RENSTaNce Sanics revanua (B0, 291,113) - - (804,299, 113)
FSISUTANCE Selvich Inpansa
Gmoes dams pad = = 5,993 574 B 0o ET4
Atirinutable apeating and admmisiraion - = 81,350,065 B, 368 268
ENPENSES
Changes thal relabe 16 pasl Benvice - adjusiments - - {354,333, 7348 {354,292,738)
to the LIC
Losses an onerows Gonracs - - < -
Amortisafion of loss component F z 5 -
Amortisation of rensurance Acquesilion cash 117218182 - - 117,218,182
hﬂ‘ o e e s e o’ L e
Reinsuranca sendico rosull 7072831 . {266,031, T0E . . (HE3 104 728)
Fingnes coats from mirsurance coniracts issued - - (21.373.914) (5, 905.218) {28,283,132)
Financa axpansos from relnsurance contracts = - [21,373,914) (6,909, 218) |28, 283,137)
Issued, including foreign exchange gain or
las
loas and other comprehensive mcome (607.072.831) : pusSTEY (6308210 (924 821597)
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the liabilty for remaining coverasge (LRC) and the lizbiity for incurred claims (LIC) (Centinued)

Energy reinsurance (Continued)

04
Liability for remaining coverage (LRG) Liabality for ingurmed claims (LI}
Total
Excluding loss Loss Present value of Risk adjustmant Assets for
companenl companant future cash flows for non-financial Insuranca
risk B laign
cathflows
TS TS TIS TEZS L =] TZ3
Cash flows
Pramiums recaiod 26,283,132 ¥ = 28,283,132
Clairns paid : (S ET4) ; E [5,5%3,674)
Expancses pad - (871 364, 265) - - 81,288, 265)
Heinsuranoe acgusilion cash Sows (145 365,508 3 A 28 167 325 (117.218,182)
Tatal cash flow 118,102,376) (8,364, 839} - 29,167,355 (177,206, 580)
Bakares al tha end of tha yoar {1,015 438,012) (104, 540,882} 17817 555 74582175 {1,027, 218,548)
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MWOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciiation of tha labiity for remaining covarage (LRC) and the Eability for incurred claims (LIC) (Confinued)

Accident reinsurance

Opening balanoe
REanEUrANGS GRMESR NIV

R&insurance sarvica gxpanss

Grosa clarne paid

Attributablo apsrating and sdminstration saperces
Charsgpes (hal relale [0 past senice - adjusiments fo
the LIG

LOS5ES On ONEFOUS coniracs

Amorgaation of ss Componan

Amaorisation of reinsurancs acquitiion cash fowes
Acinsurancs service rosut

Finance oosls from esnsurance Goniracts issued

Finance expanses frem relnsurance contracts
rsaned, ircluding forsign sxchange gain o loss

Total recegnised in the statement if profit or
loss and other comprehensive incomo

2028
Liabiiity for remaining covarage ‘Liability for incurrod ciaims (LIG)
LRE) Total
Exciuding toss Loss :I'm-am vl of Eﬁ mnmnﬂm: .;:-uu for
empamant -Fu-n'lpﬂ'-li ture cash flows mn-fina wrance
risk Acuisition
cashflows
T28 T2 T28 TZ% TZ8 TI5
462 435 B34 . 3,429,183,001 536,543,327 1,408,580,013 5,537,142,178
{47 530 950 E11) - (47 535 965,611)
z BOAE 274,781 0,088,374, TR
- 4_264 518 967 - 5 4,264 518,962
1,188,261, 761 178,692,200 - 1,367,953,961
10,883,742 251 - - - 10,863,742 251
(17278, 22T J60) - 14,518, 155,504 178,682,200 - {¥2,578,170,656|
- (254,744 297) (55,015 480 - {310,663,777)
- [254.744,297) (55,919,480 - {310,663,777)
(37,278,227 360} - 14,773, 885 804 234,641,680 - {22,267, 715,879
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28, REINSURANCE CONTRACT BALANCES (CONTINUED)
Reconciliation of the liability for remaining coverage (LRC) and the liability for incurmed claims (LIC) (Continued)

hecident reinsurance [Continued)

2025
Liability for remaining coverage (LRC) Liatility Tor ieurned claims [LIG) e

Exeluding baas Lo== Pregant valus of Risk adiustment Assets for

cOmpanant camponen futura cash fiows for mon-financial Insuranca

risk Aoquisition

cashflows
TIS TZ8 TZ8 L TZ5 TZ5 TZ5

Cagh Nows

Premiums received 49 574 741,902 o ¥ * = 48 B4 T41 502
Claims paid - . {3,302, 7860, 747) = - {3 FOLTERTAT)
Expensas paid . - (4,164,510 9463 = (4, 264, 518, 96.2)
Rairsurancs acquisiion cash Nows (15,056, 4865, 4 53] = E £ 422,759,247 {10,563,742,251)
Total canh Now 34, 450, 248,459 - (7,567, 278,678 - 4,422,753,242 31,343 720,062
Balanco at the end of tha yaar (2,325 548 03} . 10,635 BO3, 123 571,188,007 §.831,73), 258 14,713,146, 158
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EMDED 31 DECEMBER 2025

8. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconcdiafion of the liability for remaining coverage (LRC) and the lability for incurred claims (LIC) (Continued)

Apcident reinsurance [Continued)

2024
Liability for ramaining covarage [LRC) Liability for incurred ciaima (LI -~
Exciwding loss T Lo Prasanl value of Fisk adjustmant Assots for = =
companant compenent future cash flows for non-financial Insuranco
risk Acquisition
cashfliows
Cipaning Balanss [ 3 B} 1812377 843 B4, TRE A5 GRS 138 B 2.300,194. 441
Reinsurance serace ey (20,300, 502 618 (38,500, 502 5154
Reinsurance ssrvice popense
GEoEs chaims pad 2,907 563 500 PR
Attributable opemting end adminEimtion exponaes 1,884 30 B 1,580, 34 4
Changas (hal relals o past sanics - adjusimants o 1,317 864 [T 1357 AB4 Q3T
tha LIG
LoS5Es an oRErcus canirsas i & 5
Amoaisaion ol s component . F =
Sanoalisaiicn of reangurance acqusilion cash fows 56703 52 - E.670,304 352
Aleinsunancs serdice resull [22, 650,158, 255) 5,286 557 467 - [, 363,540, 739)
Finants coats fram seirmsurance coniracts issuesd - 1160, 116,574) (51,758 463) 1291 ATE 0T
Financa axpenses from reinsurance contracts - {160, 116,574) 51,75 463 {211 875117
iszswed, including foreign oxchange gain or loss
Total ined In the statement | - =
laes lﬁmm h:mprlﬂl' |2 B30, 1R, B = B4 T, M1 51.758,463 - {16.151.665 662
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TANZANLE REINSURANCE COMPANY LIMITED (TAN-RE])

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconcilation of the liability for remaining coverage (LRC) and the liabiity for incurred claims (LIC) (Continued)

Accident reinsurance

024

Liability far remaiming coverage (LRC} Liability for incurred claims (LIC) Lo
Excluding Ioss Loss Pressnt value of Rlak adjustmant Assets for
componani component Tuture cash Rows far non-financkal Insuranco
risk HAoquisition
cashiflows
TZ5 ra] -1 TZ8 TZ5 TS
Cash flows
Premiums regehed 30,988 831,752 30,508,831,752
Clarns paid - {2 980 174, BET) - (2050, 774, 5E3)
Expanses pad {1879 T4 520) : (1678, 744, 530)
Reinsurance soquisiion cash lows [7. 454, 258 733 - - B23,554 3710 {8,670 204, 35F)
Total cash Now 33,494,573,030 (48010 088) 20 000 = Ba3S5aaT0  19,488,608.316
Balanca at the end of the year ) Ha‘,ﬂyﬂl - 3,429,183 004 136,643 327 1 408 013 BEIT 142 4TE
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EMDED 21 DECEMBER 2026

28. REINSURAMNCE CONTRACT BALAMNCES (CONTINUED)

Reconciliation of the liability for remaining coverage (LRC) and the liabllty for incurred claims (LIC) (Continued)

Agriculture reinsurance

Cpening balance
Fairsurance seMice rvenus

Falnawunance service sapess
Groas clairms paid
fifinkulabie cperating and adminisindion

ENDETSES
Changes thad relale o pasl servios - adistments
b the LIC

Lassas of orefous conlracls

Amonisalion of |ass campanenl

Amonisalion of reinsurance acqusitlon cash
flogws

Bainsurmnce service result
Financa cosls I reinsurance coniracis issued

Finamcs aapenses ram resnsursnce
contracts lsuad, Including foreign exchangs

gain or loss

Total recognised n the statement o profit or
lega and oiher comprehensive income

FiFE]
Liabillity for remaining coverage I.ilhl!jrfa-r incurred elaims [LIC)
[LRC) Total
Ex¢luding less Loss Prosent valuer af Righ adjuslment AsEets lor
COmponEnt component future cash Nows for mon-fmancial Insurarnce
figk Asmpuisison
cashficws
11,2936 T40 - 1,892.327, 343 B,520. 160 26,807 BEG 157,504,126
[Ei4.418,279) - (B4, 416,279)
- TH1.8911.340 TE1.911.340
- 87,169,380 B7.169, 360
- A4 345 570 0470547 S0 TTI 41T
- 216,074,060 - - 116,074,060
206 479 004 - - = = -
(60T S37.274) 216074060 813,430,210 6420847 : 527,996,903
- - {1,560, 932 [364. 419} - {2,034 553}
- : {1.660,137) (364.418) {2,024 552)
(BT, 837, 274) 216,074,060 918,090,403 §, 754, 355 - 530,021,454




TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE])

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBEER 2025

28, REINSURANCE CONTRACT BALANCES [CONTINUED)
Reconciliaton of the liability for remaining coverage (LRC) and the liability for ineurred elaims (LIC) (Continuad)

Agriculture reinsurance (Continued)

2028
“Limbiiity for remaining coverage (LRG| Liabdlity for incurred caims (LIG] i
Encluding loss Lows Presanl walus of Risk adjustment Agsets for
component componsni futisre cash flows for non-financial Imsuranca
rish Acguisition
cashflows
28 TZ8 TZS TZ3 TZ8 8
Cash flows =
Promums recehed 1,004, 307 TER - - = = 1,104,207, THE
Ciams pad ; - (TB1,971 340} . - (7a1.911,340)
Expaimy paid - . {87, 169,350) - (87,169, 260}
Reinsurdnss acquitdion cash Nows {311,018, 754) ; = = 105,438,750  [208.4T9,004)
Tetal cash fiow 782,349,034 (869,080,700} 105,439,750 28,748,084
Balance at the end of the year 185,748,500 216,074,060 156,787,055 15,333,435 132,337,615 716,270,664
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

78. REINSURANCE CONTRACT BALANCES (CONTINUED)
Reconciliation of the kability for remaining coverage (LRC) and the liahility for incurred claims (LIC) {Continued)

Agriculture reinsurance (Continuad)

2024 =
“Liability for remaining coverage (LAC) Liability tor incurred claims (LIC) o
T Excluding loss Loss Prasent valug of Risk adjustment Assets for
eompononi COTI it fuilure cash for non-financial Insursnce
Ml risk Acquisdtisn
mlllh‘.ﬂl
s 125 TZ8 128 Ti5 TZ5 r=
Opaning balance 14 020, 285) % i, 723 4G TraM B.7T37 &7 A5, B5T
FEiriLFENCE Sanace fiyaiis (395 BT L38E) : = = [FF3ET1, 340
RAsinsurancs sarvice oEpanse
Gt clsims peid - . 70,331 248 - - AR50 242
Aliributable operating snd admmistralion : . 5,246 25T - - 55245, 7
RH[HENSES
Charges thal relate o past service - adusiments - - 7045 - - T23 A%
o e LEC
LossaR ¢n onerous conlracis - = 3
Amerlisation of loss companant - - . = : i
Armorlisation of rersurance acquisition cash 5,258 4 = - = - 6,50 A
ey e
Redinsurance servics result (35411943 = 269,897 306 : = - 145 54 6%}
Firance oosts from eRsrante contacs Bsued - - [1.704,315] | X505 - 1255204}
Finance axpenses Troim reinsumanoe = = I_I.'n"lli-._ﬂﬁli_ —Imail - (2255284}
contracts. issusd, ineluding foroign sxchanps
gain or oxs = - . -
Totsl e
Toes mﬁnﬂ tha statament 1T profit o (319441842 R M s g . wr )
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 31 DECEMEER 2025

28, REINSURAMCE CONTRACT BEALANCES (CONTINUED)
Reconciliation of the liability for remaining coverage (LRC) and the Hability for incurred claims (LIC) (Continued)

Agriculture reinsurance |Continued)

mza

Liability Tor remaining coverage (LRG]  Liability for Incurred claime (LIC]
Total
Excluding loss Loss Presont valiss of Risk Ansats for
compongnt COIMPanant tuturo cash flows ‘Adjustment for Inzurance
Pii-Timancial Aeaquisition
risk cashfiows
Cash Aows
Framiums receded 439,112,731 : a3 113,781
Coamims paid - {170,307 249 (170,384, 24%)
Expanaes paid o - (55.156.487) - [55 156,487}
Reinsurance aoyuision cash {94, 363.824) : . - 18,124 415 (78,259 404
Tital eash Now S T4, T28, 967 . {225,547.734] 16,124,419 137,305, g"
Balance at the snd of (he yesa 11,296,740 . 190,777,382 830 160 76,887 356 157,501,126 _
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES ([CONTINUED)

Reconciliation of the liability for ramaining coverage (LR.C) and the liability for incurred claims (LIC) {Continued)

PVT relnsurance
L p——— ms — e
Liabisty for remaining coversgs (LRC) Liakikity far incurmed clalims (LIC) i
"~ Excluding loss Loss Fresent value of Risk adjustment Asneas for
componant component Fulure ciah For reen-financial insurance
fenws risk Acguisition
cashficws
= TZ5 TZS 1Z5 TZE 125 175
Cipering balancs 177 B 28 E0: 04 R0 4 504050 53,746,338 a4 310,185
Fpinsurance senice revenue (1843152 318) - ; ' 133,158 18
Reineirince service aipends
Groas, daims peid - - 10ran : : uarea
Annbulable sperating ard administralion - : 157 11614 i i 157,715,138
BAEHNCER
Changes et ralale o pasl sendes - - - {5,300, 6] LN . 4,078,188
adjusiments e e LIC
Losses on cnerous conlracts - ; =
Amuonisation of ioss componenl - - = r 1 5
fimoriisation of ermsurance acquesilion cash 208 B0 138 - - + . LR IRE ]
flows: e o
Reinsurance servios msult — e - i1 R 1} - : [1,578, 737,320}
Finance coats fom reraumnce coniracs i (737,133 {1,518.054) - (8,589,987}
Finance sxpenses from reinsurance - S [TAT1130) (1,518,054 B, 20 117}
CONCracls EwEUed, nclisding foraign exchange
gain ar lass
1688 490 Claee cOmprananain MEabe | 11734302180} ' te 08 68 1845881 56.758,133)
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reaconciliatian af the liability for remaining coverage (LREC) and the liability for incurred claims (LIC) {Confinued)

PVT reinsurance (Continuwed)

- 2025
Liability for remaining covarage (LRC) Limbslity for incurred claims (LIC)
Encheding loes Lons Preasnt ualus of Rigk adjustmsant Augats lor
compansnl component future cash flows for non-financial Insurance
rizk Acguisition
cashfioers
TZ5 TZ5 TZ5 TZS TZ3 TZ5
Cash flows
Fremiums recelved 1.598,015.035 - - 1,098, 018,038
Claims paid - (3,807 922) (3,907, 922)
Expenszs paid - (157,715,128 (187,718,128)
Folnsuranoe soquisifion cash Aows (213101 S8 4 254 544 (208 2D, 130)
Total cash flow 1,784,817, 358 (E1,623,048) = 4,351,544 1,627,545 854
Balance at the end of the yoar 228458424 _ - 71,079,728 TAB08T3 7,882 363,887 506
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

HOTES TO THE FINANCIAL STATEMEMNTS (CONTINUED)
FOR THE YEAR ENDED 11 DECEMBER 2025

28. REIMSURAMNCE CONTRACT BALANCES (CONTINUED)
Reconciliation of the Hability for remaining coverage (LRC) and the liabilty for incurred claims (LIC) (Continued)

FVT reinsurance (Continued)

N 2,
Limbility for remaining coversge [LRC) Liability for incurred claima {LIC}
Excluding loss Loss FPresent vaius of Fisk adjusimant Assats for
COmpanant component Tuture cank fows lar non- Insuranco
financial risk Acoutsition
cashflows
TZS TES TZS TZS TES TES
Ciering balancs 111 B5H 549 - X522 61 34T i 2,230 406 16,737,324
Rainsurance sanics: M {1,768, 064 36T) - - - [1,766,064, 38T}
Faind srancs gandice aipansa
S5 claims paid - - 203,183 - - 253,183
Amnbutabls operaling and adminisiration - - 60,171,386 - - 68,171,384
EXpETEES
Chanpges that netale o pasl servios . - - a1 601 453 - - A7 60 A58
adusiments to e LIC
Lasses 0N ORarpUs contracts -
Amprtisation of icas componznt : . .
Amoriisation of reirsurance aoquisition cash 170 540 262 . . . . 470, B4, 362
Nows
Reinsurancs sorvice mesall {1505, 524 125) . 103,068, 068 . - {1482 458 OER)
Finanss cosis fom relrsumn comirmels - - {3800, 01 ) [1257,771) - {5, 148,732}
igsuied
Finance sapenses from reinsurance . . 13,830,861} [1.257,771) . 5,148,732
contractes issued, including foreign
sachangs gain or kbas
T mised | Eabeamant
Cimahiiri, i PO (1,505,524, 125} . 106,957,027 (1.257.771) ; (1,487,309, 326)

loss and othar comprehansive incema
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TANZANLA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28, REINSURAMCE CONTRACT BALAMNCES ([CONTINUED)
Reconciliation of tha liability for remaning coverage (LRC) and the liabiity for incumed claims (LIC) [Continued)
PYT reinsurance [Continued)

Lisbslity for remaining coverage Liability for inourred elaims (LIC)
LR} Total
Excluding loss Loss Prasant vaug of Mk Assats for
campaneii GO PO fudure cash flows adjustmant for Insurance
non-financial Aoguisition
risk cashilows
TZS TZ5 125 125 128 TZ5
Caah fAoevs
Fremiums recaivesd 2,008 293 075 . . . 2,008,293,018
Claims paid - (393,183) - - [¥93.183)
Expenaes paid - - |50, 17 1,384} - - [&0.171,384)
Roinsuwances acguisibon cash flows (231 0e5E, 104} 50515 842 {170, Ra0 261
Total cash flow 1,TBS. 236,915 - B1,091,1 50515843  1,7T5288188
Balance 8t the and of the year 77, bd 248 - 69,074,609 4504992 52,746,334 304,270,185
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2026

28, REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the liability for ramaining coverage (LRC) and the liability for mcurred claims {LIC) (Continued)

Motor reinsdran o
e e — 225 L _—
Liability for remsining coverags [LRC) Linbil#y for Incurred claims [LIC) _—
Excheding loss Loss Presemnt value of Risk edjustmant Azaein for
componeni component Tudurn cash fiows Tar nan-financial Insurance
risk Acguisition
cashilows
TS TZS TES TES r=:] TES
Opsening balamce {37,758 423) 7704 382 410 838 696,057 1,019,088, 803 524,389 B4T
Rsiraurance SEnice Myene A1 373,738,395 - 141,272,730,208)
FainSurance sorvice oxpense
Gross caims paid 1,846,286, 013 = 21,846, 288,013
Atiriuizble pperating ard admirstraticn : 3,335.419.324 - 3,335,419,224
EXpErHes
Changas thal relate o pas) sshdcs - (336,167 914} (15,133,377} = (351,304,251}
adjusiments jothe LIC
Losses an Snerdus contracts - . - - - =
Amorlsalion ol e component - - - - -
Amortination of risswrancs soguisiion 6.153 018 375 . - - 6,153,018,3T5
cash fiows _ - .
Reinsurance service resull 135,120, 730,124) A BA5.537 433 {18,133,377) = {10,290,316,078)
Finance costs from monsur e conircts (253, TET GRAN (55,705, 168) - (308.4T3.156)
gL
Finance sxpenses frMm rensurance - {203,767, 580) (55705, 188) " [205,473,158)
contracts issued, including fonaign
exchangs galn of loss
Toktal mcognised in the steismeaint i
prodit or ioss and other comprehensive (35,120,720, 124} - 25,009 305,411 £0,571,781 - (5.500,842 B22)

Inzomin
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2028

28, REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the iability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Maotor reinsurance (Continued)

Cash flows
Pradiiims feoaad
Ciaims paid
Expenses

Fairsurance acqusition cash oy
Total cash flew

Balance at the snd of the year

145

“Linbeity for remaining coverago Leability for incurred claims (LIC)
(LR Total
Excluding loss Loss Present value of Risk Aszots far
componnt T et futurn cash flows | ustmant for Insurance
Pt naneial Acquisition
risk cashflows
TZ5 Tze TZ5 s Lr--
A% 254 AEE B0 . 42 754 B4 B3R
3 - (21,848 285 013) {31,346, 205,013}
- - {3,335 419 324) . (3,338,418, 324)
[5,571,003,291) I I A Y 417 SBT 08 6,153,018, 275)
34,B83, RS0 54T e (25, 181,708 337} - 417,987 018 10,820, 141,226
525,381,000 7,821,983 485 79,367 B4 1,437 056,819 10,463,668,152



TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE ¥YEAR EMBED 31 DECEMBEER 20258

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the lishility for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Motor reinsurance (Continued)

Liabsllity for rarmaining covesge (LRG] Laabdity for incurmed claimas [LIC]
Tastal
Exsiuting loss Loas component Fresest vaiug of Fisk acjusTment AmBris for
che po Al foture canh flows for non-fingncisl Inawrance
riuk Asquaifen
caalioes
TZ5 TIS TIS TS T8 T28
Opaning salarce 590, 558 008 - B 570 250, mu THE 478 247 B BES T 8232 481,861
Baniurints bevics musnus (35 77 B 594 DR} - - [25.TTH 599 5EE)
Esinsurincs sevice szpanss
Groms doma paid o0 BE BB 1 HE - 28,041 840, 128
Afinbuiabls oparring &0 sdminsmion xpenses 5 694 430,570 - B9« 1) BT
Chisrgies tha! relels b sl e reics - adjustments g e & = B0 500, MO - 40,500, 38
Lz
Lochsits O BRETCS SHICiE - - - z
Amorimsaion of loss component - . .
AmonSaion of MrsLENce acqusilion cish ows CEIEEETF S - - - B ITEE4.TT
Nairaumrance warvics regms (289,851, 0EE 70T) I%6,.GRT AET.A40 = & TS BEY BET)
Financs costh Fom rermumnss contmects ssed & » (217,226, 1400 7018 355) - (AT S48 80E)
Fimarce azpenass bom relnsurancs gontracis CHIT 2N, 16l {F0345, Did) - (AT AL EOE)
innued, Including fareign exchenge gam or loss .
Tetal revogrizad in the slatsment i prof® or loas T
[ZRAGD,DEE TOT) " 26804, 509, 280 019,365 - {2,500 38065

and sthas & ermpmhanaive irecms
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUIED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28, REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the liability for remalning coverage (LRC) and the liability for incurred claims (LIC) {Continued)
Motor reinsurance (Continued)

§ e 224 - —_
Liability for remaining coverage (LRG) Liatility fos incurred claims {LIC)
Total
Excluding loss Loos Presant vatuo of Risk Assots for
componant OO fuluire cash flows afjursirmand for lvsurmnesa
non-firancial Acquisition
risk cashflows
128 TZ5 TZ5 125 TZ5 TZS
Cash flows
Preafiviiaied fadaaii 3 BT2 A5G 129 - = - = 14 BT2,158125
Clalms paid . - [20,081,848,128) 2 (20,084,848, 128)
Expenses poid - : (3,584,430 571} . : {5,504,430,671)
Reirmumance acgusition cash e (6, D6, 08 536 = g _ ESOTO4 880 (6,318 634,278}
Total cash flow __ 27,505330,289 . [25,676,278,300] 650,704,556 2,880,346,047
Balance at the and of the year (3T, TEBAZI] — {.foaaazann BIBEWGUS7 _  _1,015,085,803 5,524,388 BAT
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TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

REINSURANGE CONTRACT BALANCES (CONTINUED)

Reconciliation of the lisbility for remaining coverage {LRC) and the liability for incumed claims (LIC) (Continued)

Marine reinsurance

Openirg balance

Rpinsiimnon SEniie [eyen e

Reinsurance servics expensg

Gross daims pasd

Ajrioutable opessling and admstaEen
ENpEnSas

Changes Ml reiabe bo pest Servics -
acjustments to the LIC
LeEsas 0N oreEous Colracis
amorization of loss companent
AmoriiEation of reinsyraEnoes SuiBikon casn
Nowws

Rainsurance sanice result

Finance costs fram reinsw@nce conlracs
[ETIRC

Finance sxpanses from relnsuranca
coniracts Isswed, inciuding foraign
sxchangs gain or loss

Total mcognised in the statemant if profit
of loss and ether comprehansive income

] M5 3t
Liability for remaining coverage [LRC) LiakilFty for ineusred claims [LIC) Total

~Exchuding loss Loss Prasenl vaius of Fiak adjesoment Assais for
component companam futare cash flows for non-financkal Insurnos
risk Acquisition
cashflows

= T8 TS 125 TS TZS TZ5

[ 5805 5 B44) 2 B3 AEZ 533 110,564, 7032 5346 416,175 1,623.345,111

{11,802, 153 654) - ' . (11,802,153,684

< 4,111,588, 712 s - 4,111,588, 741

Tl 455, T26 . . B4, 496,728

{24 BES, B34} B0 504 (24,262,940}

3,102,673,578 = 3,102,673.578

(BA094B0.105) - 5,031,276,803 606,504 = {3,487 556, 808)

= {114,438 540 {25, 118,450 = (139,547,000

- - [114,428,540) [25,118,460) - {1%8,547,000)

(8,490,480, 105) . 5,145, 648 443 25,725,054 - {3,228, 1049 508}
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TANZAMIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28, REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliatian of the liability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Marine reinsurance (Continued)

025

“Linniiity for remaining coverags [LRC) Liabflity for incurred claims (LIC) Total

Excluding loss Loss Prasant valus of Fisk adjustment Aszets for

component ClTpanant future cash Tar nan-financial Insuranca

fiows risk heguisition

cashflows

_ 28 128 28 Z8 125 23
Cash flows

Framiums oy 11,865,356, 540 - - - 11,865, 306,540
Chaims paid = (4111 580,712 - = (4.111,589,7M12)
Expenses paid - (844 496 Ta5) . = (D44, 428,718y
Fairsumsnce soqustion casn flows (3,515, 685500 = - - - 213012 04 (2103 6TE 5T)
Total cash flow . B449 7005408 = _ (S056086.438) - 413,012,014 3,806, 626,524
Balanes a1 the end of the yoar 646,445,103 - 2,731,471, 539 136,289,756 {121,404, 168] 4,101, 882,027
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

248, REINSURANCE CONTRACT BALANCES (CONTINUED)
Reconciliation of the liability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Marine reinsurance (Continued)

- piakl ]
Liabillity for remaining covarage [LRC) Linbility for ineurras claims [LC) o
Exzluding loss Loss Fresant valua of Risk adjusiment Assels for
camponsnl component Tuture cesh Flows for nonfinancial LELTRLET T
risk Acmsialtion
eashilcws
TI% TES TZ& TES TZS TES
Cipering balares {E73,623 431§ - 1 837 642,700 71,737 957 {381,678, 228) 1,069,080, 247
Rpinsurancs servicE mEdenUs {10,774, 682 T55) " (10,174,384, 753)
Rolrsurance service G i&s
Grass daims psaid = 2441 156 &3 2,444,835, 887
Alrinutabie operaling snd adminstmbion - - 40 BE2 401 340,882,407
LETE BT
Changes Bal relaha to past sandcn - - B, 108, 535 - 651,105,515
adjstments to the LIC
LoSSEs an Qnerous CONIrecis ' - .
Amorisation of loss component - . = i =
Amorisation of remsurancss acquiilion cash 3282 534 Ta . - - A, FET B34, 70
faws — -
Relnsurance service ressll {5, #2348 570) E 4,073,834, 534 . . 1 13
Fimence coals from emsurancs corbrads - {120,114,288) | el BT BOS) [158,841.793)
Ssued
Fimance axponses from reinsuranco - - {120,114,288) {36,827, 505) | 158,841,733}
contracts lsssad, incheding foreign
mnchamnge gain or loss =
Totsl recognised in the staigman IT profit {6.092,348,970) - 4191,819,122 (38,827,505) (2,659,563, 343)

ar less and othor comprohansive Encome
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EMDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the liability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Marine reinsurance (Continued)

Canh flows

Pramiums neooived

Claime paid

Expenses paid

Reinsurance acquiilion cagh fows
Tatal cash flow

Batamce at the end of the year

204
Liablikty for remaining cevarags [LRC) Liability for incurred chims (LIC) o
~ Excluding loss Loas Frasant valua of Risk adjustment Assels for
componant compensni Futisre cask Hlows for non-financlal Imsurancs
rizk Acouisition
canhiflows
TIS 125 — _1Z8 TS TS TZ5
8,878,202.295 - - 0,878,202 285
= 2,441 836 BET) = (2447, 836,897)
) (a0, B22401) : (@i, BEZ A1)
_ (3009804.839) - . 272 739.951) 1.634.7%0
6,869,307 456 : [3,382,719,298) : 272,738,881 3,213,848,207
(588 863 944 2 2,641,862,533 110,564,702 16,178 1,523, 345, 111
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TANZAMIA REINSURANCE COMPANY LIMITED {TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28,  REINSURANCE CONTRACT BALANCES (CONTINUED)
Reconciliation of the liability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Aviation reinsurance

z028
Lisbi#ity for remaining coverage Limbslity for incurred claims (LIC)
{LRC} Tatal
 Excluding iess Loss Pﬂﬂntuﬂ'.;:‘f = H_-l'n Muhl for
am o fuliLirge cagh msiment 1ar FEUrancs
Ea— i non-financial Acgudnitian
risk cashiiows

Ciparing balanos 1847 i 165 1674, 475, 508 Sa 487 074 (4 758, 237 558] i1,105,469,254)
Hesnsurance serdos reverius (48,173,181 761) 2 - (45,173,181,T61)
Reinsurancs s&Mvics sxpenee
{Gross clams paid B2, 07T B1B . 852,077,818
Atributable aperating and sdmirmstraon . 4,385,200,031 . 4,398.200,034
eEponsos
Charges that relate (o past sendce - sdjusimans - 4,626, 255.369 S5E.ETT. T30 5,184,333,08%
o the LIC
Losass O nesius Conifacs —= - =
Amorisaion ol ksa compenent - =
Amamsaian of reinsErance acguisition cash flows A.084 445 486 . — = - £.05d 445485
Reinsurancs sarvice result {43,088, T36.274] 5,873,533, 218 #58,677, 720 o - [32,656,825 336)
Finance COSIS from rainsurance contracts ssued - (198, 138,405) {43 454 016) 241,833 421)
Finarce sxpanass from ruinsursncs cantracts - (100,130,408}  @3494,046) = (241,633 42%)
fuuud. inckiding forsign exchangs gain or
(=i 1.1
TSNPt Irt Kt Vg SN B ot ot 143,088,735,274) 19,071,672.823 802,171,736 . (32,444,591 915)

lees A olhar comprohensive incomae
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28, REINSURANCE CONTRACT BALANCES [CONTINUED)

Reconcilation of the liability far remaining coverage (LRC) and the |ability for incurred claims (LIC) (Contnued)

Aviation reinsurance (Continued)

Cash flows

Premiums racaivad
Claims pakd

Exparmnn paid
Reinsurance acquisition
cash flows

Tokal cash Mow

Balance at the ond of the

_ 1028 . -
Liability For remalning mﬂ.FEr Liability for incufnid
claima {LIG) Total
Exchiding loss Loss Fresent valus of Risk adjusiment for Aszeis lor nsurance
componeni camponsnt future caab flows nan-financial ek Acquisition eashllses
TZ5 T8 TZ5 T8 TZS T28
55,660,730, 136 - - - 85 680,730,126
: = {B52,077 818) ({BSZ,07T B8]
: {4, 795, 200.031] - [4,395,200,034)
{563 284, T21) b 3 483 339234 (5,084, 445 405)
T #,112,445405 = (B AT FTTRAN] ST AR3EINIT4_  _44,346,005,700
T, 007,573,255 §,438,511, 710 BEE, 858,810 (4,274,208, 134) 10,28, 545,481
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)
Reconciliation of the labifity for remaining coverage (LRC) and the liability for incurred claims (LIG) (Continued)

Aviation reinsurance {Continuesd)

2024
Liability for romaining Govaraga Lisbifily for incurred chaimrs [LIC)
{LRCH Tatal
" Excluding loss Loss Present value of Rigk Assats lor
Caifponent ST D fuluire cash Mows ‘adjusimant for Insuranse
t non-financial Acqulehinan
rigk caskfiows
Cipeerang balance 9,473,385, 713 1.717.206.729 36,419,501 {3,135 318, 805) B,081,774,138
FRiNSUrance Senice remsnh {58,540, 163,603} - — (548,690,153, 503)
Reinsurancs ssrvics Gopanss
Gross clams pad - 13,136,708,018 - 13,135,108,018
Allvibatable opamting and sdrminisraion . 2,200,774 560 - L. 20R,TT4, BEE
ERpENSEL
mpﬂgnéﬂ!lr-mm paEl servics - adjusiments (282 502 926} - (283,502,906
1 e L
LS on DRETDUE CoMmiracs . -
Amortisation af [668 componeT - £ =
Amuelisation of reimurance scqustion cashflows  7.231,457,000 S - - ___LINASIN
Reinsuranea sorico esult ~ {51,458,696,495) 15,062,379.758 - = [38 35¢, 118,736)
Finance cosis from reirsurancs conirecis isued - (179534130 158,087 573 + (R3T, 701, T0E)
Finance Sxpensas from reinsurance contects = 179634,133) (58,067 &74] % 1237,701,708)
iesued, incleding foralgn oxchange gain or
loas
% .
otal recognised in the ststement of profit or {51,458,606 408) 15247 042 #a2 58,067 572 - {36,158, 615,030}

lesa and ofhar comprohensive ndcams
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TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconclliation of the liabllity for remaining eoverage (LRC) and the lishilty for incurred claims (LIC) {Continued)

Aviation reinsurance (Continued)
e _— H“ —_ —
LEability fior remaining covorage (LREC) Liabflity for ncunmed
claims {LIC) Total

Excluding loss Loss Presant value of fulure Risk adjusiment for ~ Assats for Insuranca

Eamponant a0 PORB canh News: nan-financisl sk Acguisition cashflows
TS TZ5 TZ5 TzZ8 175 ~ TZ8

Cash flows

Premiums recefved 48,537, 711,191 = : - 44,537, 711,181
Clairmes paid : - (13,135,106 .078) = - (13,138,108, 048)
Expenses paid - - {2.208. 774 BES) - - (2208, 774 850)
m“ acouisilion (5,508,535, 245) “ - - {1 822 G0, TRy (T2 457, 009)
Total cash flow 43,525, 174,848 _ - (15,344,862 685] - {1,622,520,764) _ 36,661,371,498
-:I:.l:"“ at tha end of the 1,343,854, 165 = 1,614.418,838 B4 4HT OT4 {4,758, 73T 588) 11,108,458, 334)
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconcillation of the liabiity for remaining coverage (LRC) and the Eability for incurred claims (LIC) (Continued)

Medical reinsurance

Ciereng balareo

Rensurants Seface ieashue

Rainsurance service pxpancs

Gross clarms pid

Allribubshle aperating and sdminsiratian
BLRNEES

Chargas Ihal relata o pest sonion -
adjustmans o fhe LIC

Losses an aferous conlfsts

Amortisation of loss componant
mﬂﬂ#ﬂ ol seingiaanes asquiBilien cagh
Rsinsurance asrvics reasult

Finance sosis from roircuranos confacts ssued
Finance axpanses from reinsumncs
CONTrACs Issued, Inchuding forsign axchanga
gpin o laas

Tatal recognised in the statement of profit or
ioas and other comprehensahie income

Liability for remaining coverage

. S
Liability for incurred claima {LIC)

{LRC) Tatal

e R s PR S
Acguisition
risk cashifiows

TZS TZ3 TZ5 TZ8 125 TZ5

E51.654,730 104 SRO 38 1019 548 711 123,852 778 {181 330.E14) 1,707 326,456

{3, 809,085 306) - (3,519,088 30&)

3,086,002 663 - - 3,086,002,663

83,288.784 - 385,288, THY

(T7 877 BG4 {17,547} - [17.99% 3132)

= 310,184 520 . - 310,184, 580

Iﬂ:l'.i'l-l.!-l.- : : ‘B-'l?'.:!-l.il;

__(2,921,740,843 110,184,850 AR 3 TE {17,547) : B30, 740,584

113 37 A2 {3058 443} - (16,9596, 904}

= . (11,827 482) {3,058,443) 3 (16,986 804}

_[E.IE‘I.'.I'-I-D.I-I.;J 110,184,550 ].I-E;."..'E'I.,.HI.I. 1,044,865 5 #55, 745,788
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TANZANIA REINSURANCE COMPANY LIMITED [TAN-RE)

MNOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

26. REINSURANCE CONTRACT BEALANCES (CONTINUED)

Reconciliation of tha liabilty for remaining coverage (LRC) and the labilty for incumed claims (LIC) (Continued)

Madical reinsurance (Continued)

Cash flows

Premiums recehved
Claime psd

Exporisas paid
Feinsurance acqpusiion
cash flows

Todal cash flow

Balsnes at tha and of tha
T

15 s
Liability for remasning covarage (LREC) Linkifity for incusrad
claims [LIC) Tatal
Excluding loss Loss Present value of future Fisk adjustment far Assels for Insurance
companent COdmponeent cash flows nan-inancial risk Acguisition cashflows
— TZ38 23 T8 = T8 S - TZ8
4 @RS BIZ TI0 - - - 4855 12,730
. = {3,088, 002, 653) - {3,086,002,663}
{783,200, 7A4) - {383,298, Ta4)
(1,073,182, 042) ’ - 175,867,678 897,314,364
3, 704,650,608 - 3,480,307, 447] 175,807,878 483,218,019
1,8912.57 3,077 411,784,541 1,007,508, 508 126,504 5T {EABR B3} 3,053,390, 163
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TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28, REINSURAMNCE CONTRACT BALANCES (CONTINUED)

Reconcikation af the liability for remaining coverage (LRC) and the liability for incurred clasms (LIC) (Continued)

Medical reinsurance (Continued)
—_— — m‘ - —
Liability for remaining coverage Linbilsty for Imgurred claims [LIC)
[LRC) Total
Excluding icss Loss Frasent valug of Fish ARSats (or
Comiponent campaneni fuluire cesh fows Four Insuranes
mon-firancial Acusition
rizk cashilows
TES TZE TES TES TES TES
Oparmyg balancs B18, 315 &0 - 1,094 550908 122 505 D06 157 811,381 1,878,768, 281
Feinsamance Senice revenue (3 EHT G54 450 . (3,697 694, 490)
Haonsurante service axpensn
Gross claims paid 2,230,978,811 2,738,578 814
#tibutable operaling ard sdmenisiration w 578,163,904 678,183 504
EXpErisas
Changes thal relals I pasi serips - 14 570,106 14,570,196
adjusiments o the LIC
Loasss On Gnantis oaniracs {101,580,351) - . (707, 580, 351)
Amcatisation of loss componen - X - 2 p
Bunorfispbon of reinsurance acquestion cash E55,333 205 - - a BSE E1] 08
flores - e R —
Rainsurance samvice result ___(2B43 060, 404) 101,584,351 2,833 12,911 108,927 934}
Firance coats from minsursnce coniracls (1 B90,881) {1,267, 771} 16,148,732}
iaEUed
Finanes sxpensas from nainsurance . . [3.580,8687) 1287, 7T1) B {8,148, TAZ)
contracts issusd, including forsign
sxchangs gain o loss
TR FOSOIVEOE: Tk Sleiosmant of (2,842,060,404) 2,837,603,872 1,257,771 (104,779,202

profit or loss and other comprehensive
incoma

101,580, 351
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURAMCE CONTRACT BALANCES (CONTINUED)

Recanciliation of the liability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Madieal reinsurance [Continued)

Cash flows

Premiums

Claims paid

Espanses paid

Rainaumnog amustion caeh

s
Total cash flow

Balance &l the end of the year

024
Liability for romaining coverage (LRG)  Liability for incurred claims (LIG)
Total
“Exchuding loss Loss Prasent value of Risk adjustment Assats for o

campanent com panent future cash Tows for non-financlal Insurance
rink Acquisition
cashfloas

3 506 533,727 - : - 1,508,533,727

E (2238 578,811) - (2,238,078 811)

< (GA0, T4 258} . (BBO, 744, 255)

(832, 124,602) B i (23,506,304 (B55 613, FE5)

ZETAA0,125 - izean7I3088) - (23,508,354 (268,023,335)
BE1,684, 220 104,580,351 - 1,041,849, 771 121,852,778 {181,320.614] 1,504, 165,754
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TANZAMNIA REINSURANCE COMPANY LIMITED (TAN-RE]}

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

28. REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the liability far ramaining coverage (LRC) and the Rability for incurred claims (LIC) (Continwed)

Life reinsurance

Chpening balancs
Reinsurance servics nevenue

Roinsuranca service axpense
Gross claims pad )
Allributable aperating and admanistraion

BAPSNSES

Changes that relate fo past serdoe <
adjusmments to the LIC

Lossss pry Gneiius Coriracs
Amaorisabon of koes comporend
Amariaabon of reinsurinss SSoisten
cash lowa

Reinsurance service rosult

Firnii e Sogts [Fom naindumnod contmots.
igauad

Finance axpansss from reinsuranca
centracts lssued, including larsign
axchange gain or loss

Total recognissd in the statement of

profit or loss and other comprehensive
income

. 2025
U.ﬂi.ltjh-r-n.ﬂnlﬁ';qm {LRC} Liabdlity for inourred claims (LIC) ik
Excluding loss Loss Frasent vaiug of Risk adjustmant ABsams for
component compsngnl future cash floea tor non-financial Insurance
risk Acquisition
cashilows
TZ5 jri] 128 TZ3 TZS TZ5
11,408,307, 743 1,797, 368,807 AD, A0, 004 {0,547, 183 SR9) B,004, 154,960
{35,643 043, 318} = (35,643,043 318)
= L 16,248, 755,070 16.248,785,070
- . 2 043 2000 B56 2,043,290, 856
43 637 558 12,307,207 TS 044 55
9.174,222 45T : : 8,474,222 457
___[¥8.488 820, 851]_ - 18,235 682 32307297 0, E21, 280]
(125,807 ATT) (27.857.738) I, TR
= = (138,907 47TT) (27,857,735) (154,785,115
i o i 18,262, 509,764 50,165,026 (7,045,058,084)
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TAMZAMIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

REINSURANCE CONTRACT BALANCES ([CONTINUED)
Recancikation of the lablity for remaining coverage (LRC) and the labdity for incurred claims (LIC) (Conbinued)
Lifa relnsurance {Continwed)
- HH o
Liabllity for remaining coverage Liatility for incumed claims (LIC)
{LRAT] Total
Exeluding bass Loss Prosant value of Risk Assats for
caompanant camponent future cash flows adjustment far insurance
non-financial Acgulsition
rink emshflmers
28 TZS 25 TZ5 TZS 28
Cazh flows
Fremiums Eoehed 37,267,254 458 - - - 37, 26T 284 46R
Claims paid - = (16,248, 755,070) . 16,248, 735,070}
Expenses paid = - {2,543, 298, B56) - 12,943,293 658)
Rensurance acquisiion cash Sows (7981 518235 = = =2 (1,212,704.232) (9,174,222, 45T)
Total cash Now 29,125, 7606,243 3 - 195,162,054, F26) Lk (1,212,704 _F32) B, 924,007,285
Balance at the and af ke yaar 14,766,251, 1158 " ?:Il.'l'!'.i"l 1,837 485,004,039 {10,759, 857,921) 7,678,303,1840
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TAKNZANIA REINSURANCE COMPANY LIMITED (TAN-RE]

HOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 31 DECEMEER 2025

28,

REINSURAMCE CONTRACT BALANCES (CONTINUED)

Recanciliation af the liability for remaining coverage (LRC) and the liability for incurred claims (LIC) (Continued)

Life reinsurance (Continued)

Cipering balancs
FRrsuUrancs Senacn fevenis

REinuufanes Sarvies aqpands
Gross claims paid
Aftritutable ocperating and admiristration

ENpenses
Changes thai relate o past servios -
adjusiments to he LIC

Losses on onerous confracts
Aencinalion of loss compansnt
Ampetisalicn of reinsurancs acqusition
cash Nows

Rpinsurance servico result

Finarcs cosls Irom réindismnis conirachs
tasuBd

Finance axpeiaas from reinserance
cantractE Maued, msluding Foreign
sIchanpe galn or loes

Total recognissd In the sEieEment of
-pmfd orlass and cthar comprahens| e
incoma

LRI

Liabikty for incuwmed claims (LIC)

Tetal
Excluding loss Loss Prosent value of Rigk adjusiment ABEHIS for
carmpananl CoO M Posnet future cash flows for mon-fEnancial Insurance
rink Acguisition
cashilows
TZS TZ8 TZ5 TZE TZ8 TZS
1,557, 333,061 3,182 083 409 360,302, 80 483 O/1 071 B 572 669, 684
{30, WET Qa8 BIG| [A0 AT, 845, B16)
9,965,215,240 - - 8,565,215, 240
3,393 828 009 = = 3,292 828,009
474 103,118 = - 478 103,118
n,m.:m.mi = = : : Lm.m;
{21,083 638 TEE) - 13,037,146 456 = = [8,046,489.310)
{8,196 {24 G2, 300} = {900,249, 175}
= » {T8,21z,979) {24,636, 200) - (i00,548,175)
{21,5683,635,768) . 13.911,358.411 24,618,200 - (7. B45,540,135)
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TANZAMIA REINSURANCE COMPANY LIMITED {TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2028

o8, REINSURANCE CONTRACT BALANCES (CONTINUED)

Reconciliation of the lability for remaining coverage {LRC) and the liability for incurred claims (LIC) (Continued)

Life reinsurance [Continued)

LiabHity Tor remaining covesags Liabifty for incurred clsims (LIC)
LRC) Todal
Exciuding loss Loas Present value of Risk Agsuts for
componen cemponant futurs cash flows adjustmst for Insurance
naon-financial
rislk cashfows
TIE TZS TEE TS TZS TES
Caah Newin
F'I'H'ni'l.l'rﬁ.l'm .735.610,448 = 31,735,610, 448
Claims paid - = (9,085, 2%5_240) |9,865,215,240)
Expenses paicl - (3,392, 828,099) - (3,392 828,009)
Fainsurance aoquisiion cash Nows {10,000, 244, 700) = - 1,046, 64, &30 {8,044, J00,E70)
Total cash Mow 21,708,045, 748 - 113,358,043, 238} = 4,095,834, 830 B, 393, 257, 241
Balanea at tha snd of the year 1,408,083, 041 - 3,737,368, 802 404,839,008 1,868,015,841 7.020.286,700
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

29,

SHARE CAPITAL

The authorized share capital s TZS 500,000,000,000 divided into 500,000,000 sharez. Par value of
Company's shares is TZS 1.000 per shares.

Asg of 31 Daecembar 2025, the number of called-up shares was 250,000,000 shares (2024: 60,000,000
shares) and the number of paid-up shares was 61,187 180 shares (2024: 59 271,785 sharss),

The paid-up capital i made up a5 follows: 2025 2024
TZS TZS
Share capital at 1 January 51,867 902,658 48,315 321,388
Shares in liew of cash dividend 1,915,404 342 1,574,235,269
Transfer from advance share capital 7,303,882,000 2,074,346,000
61,187,189 000 51,967,902 658

Advance towards share capial - 1 January 7,303,882, 000 9,378,228,000
Transler 1o share capital (7,303,882.000) (2,074 346,000)
F 7,303,862,000
51,187,189,000 53,271,784,658

The Company’s capllal managament policy is disclesed in note 8 (b).

The Company has three forms of reserves in addition to share capital, foreign cumrency franslation, share buyback,

and confingency reserves. Note 32 provides an explanation of the contingency reserve, and the following explains
thie olher [Wo reserves;

*The share buyback reserve i5 & special reserve crealed lo cater for the accasions when sharehaider might
need o dispose of the shares held in the Company, The resarve s mantained by providing for 0% af the profits
avaialle for disinbulion amnualy

*The foreign currency translation reserve rifales fo the exchange diferences arising from transiation of TAN-
RE's share of operating results and assets and Kabiiies of the associate Company, Erwhwini Reinsuance
Company Limied,

*Share premium is the amount of monay that the Company received for the (ssued shares over and above fhe
narminal valie.

Also, the Company issued shares in leu of cash dividend in a bid fo increase the pai-up capital far businass
Expansion,
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

30. OTHER PAYABLES 2025 2024
TZS TZ5
Aeerued audit foas 124,623,747 123,450 803
Acerued axpanses 1,617,931,101 1,237 270,555
VAT Payable E 175,053,778
Provision for gratudy® 1.080,151,284 725774579
Premium Levy Payable 2,707 548,738 1,588,225 220
Acerued Directors Fag 176, 060, 308 151,353 426
.71 EIEEl'I 78 4&1 TIE'I‘FIME

*Provision for gratuity
Balance as at 1 January 725,774 574 434 630,579
Additional provision (Mota 18) 424 376,705 291,144, 000
Paid during Ehe year {50,000,000) =
Balance a3 at 31 December 1,090,151,2684 T25 774,578

M.

RELATED PARTY DISCLOSURES

The Company Is owned by Tanzanian Pension funds, local Insurance companies, one foargsgn investor (ZEP-

RE}, local Insurance brokers and individual Tanzanians,

A large portion of Company's underwriting business |5 transacted with local ceding companies that are also
shareholders of the Company, The transactions carried out with related parties during the year and balances

due from or (o tham ai the year-and are;

2025 2024
TZS TES

a) Transaction with related parties
Grass eamed premiums 255,583,237 857 153.917,301,228
Claims paid 57 9038 656,158 B3 198010277
Managemenl Fog 73,3168 425 TO5 549 318
318,483,212 E‘r?ﬂﬂlﬂﬂﬂlﬂi

b} Outstanding balances with related parties
Premium recebvables from ralated parties

¢} Directors’ remuneration

36,712,001,272 35,745.312,924

Directors’ fees 123,529,412 123,528,412

Directoms” grabuily 30,882,353 27,664,014

Oiher emoluments (sitting allowances) 244 665 715 296 635714
399,077 480 448,029 140

d} Key Management Remuneration

Salaries and other short-tarm employment benefits 1,545.270,000 1.470,730,000

Long-tem benafis 309,054 000 294 148000
1,854,324,000 1,764,876,000
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TANZAMIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

32,

CONTINGENCY RESERVES

This is based on 3% and 1% for general and long-term business respectivaly in confarmity with the

Insurance regulation 27 (2)(b). 3(k).

2025 204
TZS T8
Wovement
As at 1 Januany 51,665,663 288 43,832 483,173
Increase in the year 8,196,573.885 7,833.180,115
Az at 31 Deceamber 60,862,237.173 51 855,663,288
M December 2025 & |
Details - e .
Fire 13,324, 475,567 2,705,302 443 16,029, 868,010
PYT 333,435,754 82572534 396,009, 288
Engineeading 3,503,061 408 702,162 306 4,205,223,712
Energy 390,660,005 16822770 407 482,775
Accidant 8,634 024 953 1,591,922 418 10,325,547 371
Agricutture B9, 782 065 34,583 023 124,365 968
Matar 11,802 610,143 1,323,307 688 13,125,917.831
Maring 2,728 873,245 374,723,433 3,101,396 678
Aviation 5,221,873.430 1,743,768 351 6,965 642 T81
Medical 3,377 B35.5650 162,071,502 3.5629,707,052
Life 2,261,430.170 AR5, 245 454 2 650,675,664
51,665 288 8,196,573, 862 60,862,237, 150
31 December 2024
Opening Charge Closing
Datails TZS TZS TZ5
Fira 10, 930,812,556 2,393,663.01 13,324 475 567
PYT 271,516,246 61,920,508 333,436,754
Engineeing 2,604 874 743 BOB, 186 563 3,503,061.408
Enargy 374,791,238 15,868 769 390,880,006
Aecidant 7647 337 965 085,685 088 B.634,024,953
Agriculture 75021291 14,760,774 89,782,065
Matar 10,585 439 049 1,207,171,084 11,802 610,143
Warine 2,403 218 B15 323,454 430 2, TG 673,245
Awation 1672174 110 1.549 699 320 5221873430
Medical 3,255 771,345 121,854 205 3,377 635,550
Life 1,811 528 817 349 904 363 2261 430,170
43,832,483,173 7,833,180,116 51,666,663,288
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

33, INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

Sat ouf below is the assocate of the Company as at 31 December 2025 which, in the opinion of the directors, is
material to the Company. The enfity listed below has share caprtal consisting sclely of ardinary shares, which are
held directly by the Company. The country of incorporation of registration s also thair principal place of businass,
and the proportion of wnership interest is the same as the proportion of vating rights held.

Mame of antity Country of | % of ownership | Mature of Carrying amount
Incorporation | 2026 2024 | relationship 2026 2024
Ezulwini Reinsurance Eswatini 45% 49% | Associate 6,003,356,147 | 5250 8683 422
Company Limited
Summarised financial information for assoclates
a) Summarised balance sheet
2026 2024
TZS TZS
Total assats 22 142 580 654 18,222,732 595
Total liakdities {9,880, 531,375) {B.508633 775}
Mot assets 12,261,949,279 10,716,088 820
Reconciliation to carrying amounts
Opening net assets 100716,098 820 8,630,722 244
Frafit ior the period B23, 183,014 863,556,543
Exchange differences on ranslation of investment in
fareign associate” 722 BET 445 121,420,033
Closing net assels 12,261,949,279 10,716,088.820
Company's share in % 45% 45%
Carrying amount 6,008,355,147 5,250,888 422
The reconciliation of the share in the associates
Opening balance 5,250,883 422 4.718,053,900
Share of associates during the year 403,359,677 472,338,706
Exchange differences 354,107,048 58,495 816
6,008 355,147 5,250 888 422
* Exchange differences on transiation of invesiment in foreign associate attributable to:
TAN-RE (43%) 354,107 048 59,495,818
Other shareholders {51%) 366,560,307 61,924 217
Tatal 722 667,445 124,420,033
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NMOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

33, INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD [CONTINUED)
&ummarised financlal information for assoclates (Continued)

b} Summarised statement of profit and loss and other comprahensive income

2025 2024
TZS TES
Met samead Preamiums T.7E 434,006 §,780.252 183
Other revanue 526,214,186 1,624,064 094
Total revenue 7.704,648,152 B,413,366,257
Met benefits and claims 2423628194 1,052, 736,479
Total other expenses 4 445 555 151 5,131,024, 546
Total claims and other expanses 6,569,223,345 7.083,761.025
Profit before tax 1,135,424,847 1,329,596,232
Incame tax expansa [27.5%) (312,241,833} {365,633,688)
Profit for the year B23.183,014 963,558,543
Share of profit of an associate - 43%
(2024:; 48%) 403,358,677 472,318,706

168




TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

MWOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

34 {a). MATURITY ANALYSIS OF ASSETS AND LIABILITIES

The table balow shows an analysis of assels and Habllities presented according to when they are expectad fo ba
recoverad or settled. Trading assets and lisbiities have been classified to matura andlor be repald within 12 months,
regardliess of the aciual contractual maturities of the products. With regard to loans and advances Lo Customers, the
Company uses the same basis of expected repayment behaviour that was used for estimating the EIR. Issued dabt

reflacts the contractual coupon amorisaton.

Properly &nd equipmean

Intangéds @ssats

Invasimant Praparly

Defarred bE assed

Ciihar recelvables

Invesiment in Govemment securities at amortised cost
Financial assels - through profit ar 10ss
Investments accounbed for Uging the eguity method
Hemsurance conlrac] assels

Dimposis with Financial insilutions

Gash and cash equivalant

Total Assats

2028

Liabdlities

Insuramce conbracl lietdikes
Ot pay abies

Tax payable

Total liabilities

2024

Property and equipment

Inlangibie assets

Investment Property

Dwuferred tex assat

Ciher receivabies

Investment in Govarmmen; securities al amoisad oos)
Fingncial essets - through profit or loss
Irvestments accounted for using the egquity medhod
Reirsurance confract assats

Depesils with Financial institubicns

Cash and cash eguivalent

Total Assets

Liakbilities

Insurance ocontract ||abisties

Oiher payaklas
Tax payable
Total liabilfias

Matured within 12 Maturing after 12 Total
months months

- 3,545 506 548 1,040 BOS S48

= 17.6£B,738 17 G4E TIR

25,126, 406,000 25,126 406,000

- 1,479,736 858 1,478, 736,668

B.218,160, 180 . B,218,160,190
T.782 376 706 1,000, 000, D00 8,792 376,705

- 12 548 443 478 12,549 443,418

- 008 355,147 B,008.355,147

104,613,662 838 108,613 583, &30
£2.348 522,384 £3. 348 530 384
4 794 722,872 5 4294 722 872
181,267 444 570 50,231 A4a5 718 231 458 840,609
1,661,408 351 71,681 408 351
5716356178 5,716,355,178
2.815,516 800 2,815 518 80
00,213,282 429 = 80,213,282 429
Matured within 12 Maturing after 12 Total

morthe maonths

4 01,560 383 & 09 850,383
- 47 BAS 082 47, 585 082
24 169 450 (0 24 188 450 000
- 4 451 830,045 4 451 830,045
7266 TR ETS - T.0855 T8 6/8
5178 408 232 1000, 000 OO0 T.78,408 132

= 11,176,356 445 11,176, 358 445

- 5,250, 668 422 5 250 ABA 422

73,880,522 438 a 73,860 522 436
55 308,003,503 - 55,306,003,503
2,761 554 675 - 2,761,554 675
145,381 21T 425 50,198,180 37T 195,579, 347,802
48 6515608 225 . 48,515,608 225
4,011,217 354 - 4.011,.217 384

8,428 667 783 - 8,828 887,793

62.455,491,382 - 62,455,491, 382
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS |CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025
35, EVENTS AFTER THE REPORTING PERIOD

There are no subseguent events that have occurred which are either to ba disciosed or to be adjusted in the
financial statements that could matesially affect the financial statemants.

25 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES
a m fair v

The fair value of financial assets and liabilities not measured at fair value approximates the camying amounts a5
axplaned befow:

(if Cash and bank balances, deposits with financlal institutions, reinsurance assots, other receivables
and other financial assets and liabllities.

Cash and bank balances, minsurance assets, and othes financial assets and lishilities, these hava short lerm
maturities andlor are at market imerest rales, The astimated fair value of fhese instruments is based on
discounied cash flows using prevailing market interest rate which Is approxmatety the same as the canmying
armount.

(i} Government sacurities

The fair valee for Governmeni securities is based on mankel prices Where this information is not available, fair
value is estimated using quoted market prices for securities with simllar credil, maturily and yield characteristics.
The Company invests in treasury bills wih maturities of 81 days and 354 days. The carrying amounts of thesa
investman: securilies are a reasonable approximation of fair value due to the short-term nature of the instruments
and the interest rales are close to market rates

IFRS 13 specifies a hiararchy of valuation techniques basad on whether the inputs lo those valuation techniques
ate observable or unobsarvable. Obsarvable inputs reflect markel data abtained from indepandent Sounces;
uncbservable inputs reflect the Bank's market assumplons. These two types of nputs have created the following
fair value higrarchy:

Lavel 1 — Quotad prices (unadjusted) in aciive markets for idantical assets of Habiities. This level includes Fsbed
squity securities and debt instruments on $i0ck exchanges.

Level 2 = Inputs other than quoted pricas included within Level 1 that are observable for the asset or lability,
gither directly (fhat is, as prices) of indirectly {thal is, derived from proas)

Level 3 - Inputs for the asset or kability that are not based on cbesarvable market data {unobservable inputs).
This level Includes equity investments and debt instruments with significant unobservable components. This
hierarchy requires the use of cbsarvable market dats when available. The Company conskders refevant and
chsarvable markel pricas (n ks valustions where pessible,
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

36. FAIR VALUE OF FINANCIAL ASSETS AND UABILITIES {CONTINUED)

The table below provides the fair value measurement hierarchy of the Company's assets and labilities

Fair value measurement hierarchy as at 31 December 2025

At 31 December 2025 Amounts in TZS
Lavel 1 Level 2 Level 3 Total
Assets measured at fair value
Imvestment propery . 25 404 450,000 25 404 450,000
Financial assets at fair valus through profit or loss 5603411820 _ 7,046,031.558 = 12,640,443, 418
 5,603,411,820 7046031598 25404450000 38,053,893,418
Fair value measurement hierarchy as at 31 December 2024:
At 31 December 2024 ) Amounts in TZS
Lewvel 1 Lawel 2 Level 3 Total
Agzets measured at falr value
Investment propedy - - 24 169,450,040 24, 169,450 000
Financlal assets at falr value through profit o loss 2,576,850,840 8,509.415,505 = 11,176.366.445
2,676.950,940 8,500,415,505  24,169,450,000 35.345816.445

Thera wera na transfers petween levals during the year under review,
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TANZANIA REINSURANCE COMPANY LIMITED (TAN-RE)

HOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

36. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED)

Financlal assats

Imvestmant in Government secufities
Financial assets at far value through profit or loss
Other receivables (excluding withholding taxes and

prepayments)
Deposils with Financial institutions

Cash and cash equivalent

Financial liabilitias

Other payables (excluding VAT payable and Pramium
Lewy payabla)

At 31 December 2025

At 31 December 2024

At amortised cost Fair value through At amortised cost Fair value
profit or loss through profit or
TZS TZ5 loss
T25

TES
8,782 376 705 = ¥.17TH 408 232 -
- 12 649 443 418 - 11 176 368 445

B 168 997 550 - 7,447 800,045

52,348 522 364 B LR 308 003 503
4,294,722,872 - 2,761.554,.675 -
73.604,613,531 12,649,443 418 72,693,766 455 11,176,366,445

Financlal liabilities at amortised cost

Al 31 December Al 31 December 2024

2025
818,154,156 1.512,163,787
818,154,158 1,512,163,787
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